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Rules and Regulations of the e-Reverse Auction 
 
 

Buyer’s Name/Owner 
Ib Thermal Power Station 
(A Unit of Odisha Power Generation Corporation Limited) 

Auction To Be 
Conducted By 

MSTC Limited 

Name of item to be 
Procured 

Procurement of New Fire Tender ITPS, OPGC 
E-Reverse Auction (E-RA) shall be conducted for the above procurement. 
The Transaction Fees for e-Reverse Auction shall be deposited to the 
account of MSTC Limited directly. 

Date & Time Of 
Auction 

Auction Date: [To be intimated later]  
 
Online e-Reverse Auction Time : [To be intimated later] 
 
URL: www.mstcecommerce.com/eprochome/opgc 

Special Instructions 
Bidding in the last minutes and seconds should be avoided in the bidders 
own interest. Neither the Service Provider nor OPGC will be responsible for 
any lapses /failure on the part of the vendor, in such cases. 

Auto Extension of 
Closing Time 

5 minutes  
NB: If any bidder quotes 5 minutes before closing time, the closing time will 
be extended automatically for another 05 minutes and so on till 05 minutes 
idle time between the bids. 

Decremental Value      Minimum decrement will be intimated before E-RA 

Start Price 
The start bid price as decided by OPGC tender committee shall be displayed 
at MSTC Limited auction platform during start of the e-RA. 

 
1. Bidding would be conducted through two (02) stage process comprising of technical bid in which 

the bidder would be required to provide the details regarding compliance with the elegibility 
conditions, and financial bid comprising of the Initial Price Offer (IPO) and the Final Price Offer 
(FPO) through E-RA. 

2. The IPO is to be submitted along with the tender document separately in a sealed envelope and 
super scribed with “PRICE BID” along with the tender enquiry number& Name of the work. Both 
the techno-commercial & price bid envelopes should be kept in a third envelope sealed and super 
scribed with tender enquiry number and Name of the work. 

3. The financial bid process will comprise of two rounds. In the first round, the IPO of the techno-
commercially qualified bidders will be opened & ranked on the basis of ascending order for 
determination of qualified bidders. Best five (L-1 to L-5) bidders would be qualified bidders for E-
RA and such qualified bidders shall be eligible to participate in the E-RA and submit their FPO with 
respect to the bid.  

4. In case of tie for L5 bid, all the bidders offering L5 will be allowed for e-RA.  
5. Bidders   must   be a registered user to   bid   for Buyer (“OPGC”) in MSTC portal 

www.mstcecommerce.com/eprochome/opgc. Bidders need to have their Login ID and Password 
prior to e-Reverse Auction. 

6. Bidders  have to participate as per the  e-Reverse Auction time  and date communicated to them  
& based upon e-Reverse Auction invitation for particular Auction. 

http://www.mstcecommerce.com/eprochome/opgc
http://www.mstcecommerce.com/eprochome/opgc
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7. Quotation once submitted through e-Reverse Auction cannot be withdrawn /deleted. Otherwise, 
the EMD submitted by the bidder shall stand forfeited.  

8. Buyer reserves the right to ban the bidder from participating in e-Reverse Auction without any 
explanation/reason at any stage of e-Reverse Auction. 

9. Buyer   reserves   the   rights   to   extend   /   cancel   the   e-Reverse Auction. 
10. E-Reverse Auction shall be conducted in Indian Rupees only. 
11. All prices submitted by Bidder in e-Reverse Auction shall be as per Tender’s Terms & Conditions. 
12. Validity of bids: As mentioned in Tender Document. 
13. Written Confirmation shall be taken in advance regarding participation in the e-Reverse Auction 

to buyer along with the Authorized person name and details. 
14. Buyer reserves the right to award the Purchase Order / Service Order as per buyer’s discretion 

irrespective of Live Auction Rank. 
15. Buyer reserves the right to repeat the e-Reverse Auction of same package. 
16. After completion of e-Reverse Auction, the lowest evaluated bid of all the bids submitted in 

manual and e-Reverse Auction process shall be considered for award of the Purchase order / 
Work order. 

17. The bidders shall quote from their own offices/ place of their choice. Internet connectivity shall 
have to be ensured by bidders themselves. 

18. If the Bidder or any of his representatives are found to be involved in Price manipulation/ cartel 
formation of any kind, directly or indirectly by communicating with other bidders, OPGC at its 
own discretion shall debar the bidder from the e-Reverse Auction/Tender and future participation 
also. 

19. OPGC reserves the right to cancel the e-Reverse Auction process/ tender at any time, before 
ordering, without assigning any reason and may go for manual opening of price bids as per 
standard practice. 

20. OPGC shall not be liable for any interruption or delay in accessing the MSTC portal irrespective of 
any cause. In such cases, the decision of OPGC shall be binding on the bidders. 

21. Other terms and conditions shall be as per NIT, bidder’s techno-commercial Bid and other latest 
correspondences/ final confirmations, (if any) against the NIT. 

22. If any item is not quoted by a bidder, the maximum price quoted by the other participated bidders 
for that item shall be considered for arriving evaluated price of that bidder. 

23. The total L1 Price obtained through e-Reverse Auction shall be proportionately distributed among 
each line item in line with the price quoted and evaluated in the hard copy price bid. 

24. The price quoted in e-Reverse Auction is the total price for all the items and quantity as per Price 
Schedule of NIT irrespective of any omission by the bidder in the hard copy price bid. 

25. In case, the L1 Bidder in e-Reverse Auction and manual Tender happens to be the same bidder, 
then minimum price among both shall be considered as L1. If the bidder disagrees to accept the 
said condition, then his EMD shall be forfeited. Apart from this the bidder will be debarred from 
participating in future e-Reverse Auction/Tender of OPGC. 

26. Each Bidder shall get the final loading factor (%age of the quoted price) from OPGC before e-
Reverse Auction for the deviations, if any, taken by them in the techno-commercial bid. 

27. The Price quoted in the e-Reverse Auction shall be inclusive of all applicable taxes, duties and 
levies, deviations considering the loading factor (got from OPGC/Tender Condition as mentioned 
in above clause) on his quoted price. However, the GST shall be paid extra as applicable and not 
included in the loading factor as well as total price. 
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UNDERTAKING 

 
I hereby undertake that I agree to the “Rules and Regulations of the e-Reverse Auction” mentioned 
herein. 
 
Signature:   
 
Name:   
 
Date:   
 
Company Name:       Seal: 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


