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Tli.'l.

The Secretary.

Odisha Flectricity Regulatory Commission,
PMlot No.4, Chunokoli, Sailashree Vihar
Bhubaneswar- 751 021

Subject: Authorisation of Mr, Haresh Kumar Satapathy, AGM (C&RA) for filing of ‘Tariff
Petition of OPGC Unit 1&2 for FY 2024-25

Sir.

This is Lo certifv that Mr, Haresh Kumar Satapathy, eurrently serving in the capacity of Additional
Gieneral Manager (C&RA), Odisha Power Generation Carporation Ltd. (OPGC), stationed at the
corporate office al Zone-A, 7" Floor, Fortune Towers, Chandrasekharpur, Bhubaneswar-781075.
Odisha, India (Petitioner), is duly authorised ta file the Petition for determination of Generation
Tariff of OPGC Unit 1&2 for FY 2024-25 and appear on behalf of the Petitioner during the tariff

hearing and other proceedings before the Hon'ble Odisha Electricity Regulatory Commission,

Fhanking you,

'l
A&
I,.;'lr

(Muanas Ranjan Rout)
Managing Director
{(3disha Power Generation Corporation Ltd.

Managing Director
Odisha Power Generation Corporation Lid.
Bhubaneswar



1t NOV W AFFIDAVIT

BEFORF, THE ODISHA ELECTRICITY REGULATORY COMMISSION,
BHUBANESHWAR

FILE NQ. 1

NCASENO._ OF 2023

THE MATTER OF: Application for determination of Generation Tariff of

7 | :
Mdisha Power Generation Corporation Lid. {OPGC) Units 1 & 2 [or FY 2024-25

" under Sections 62 & 86 of the Flectricity Aet, 2003 read with Approved Bulk Supply

Agreement along with Supplemental  Agreement (together referréd to as the
- ""f_';:, ended PPA’), related provisions of OERC (Conduet of Business) Regulations,
e ] x - .

R % )4 and Hon'ble Supreme Court Order dated 19.04.2018 in Case No. 9485 of 2017,

IN THE MATTER OF:

Odisha Power Generation Corporation Lid. (OPGC)
Zone-A, 7" Floor, Fortune Towers,

Chandrasekharpur, Bhubaneswar — 751 (023 evvess Pelinioner

That, 1 am the Additional General Manager (C&RA) of Odisha Power
Generation Corporation Limited, the Petitioner in the above matter and is duly

authorised by the said Petitioner to make this affidavit en its behalf.

{h) The statements made in paragriphs (2. 50 8.0
shown to me are true 1o my knowledge and statements made in paragraphs

)L ‘{7{{; : L are based on information made available 10 me and [ believe them

AN ey ﬁnﬂﬁ-‘hl

Depanent

Addl General Manager (C & RA)
Tdishia Power Genaration Corporsfion L
Bhubaneswar
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Verification

I, the deponent above named do hereby verify that the contents of my above affidavit are true

to my knowledge; no part of it is false and nothing material has been concealed there from.

Verified at Bhubaneswar on the 24" day of November, 2023.

d&lﬁfmﬁlﬂ AT g‘dﬁﬁeﬂl‘i
Deponent

Addl. General Manager (C & RA)

sWORN BEFORE ME isha Power Generation Corporaion LIc.
Bhyhaneswad
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ODISHA POWER GENERATION CORPORATION LIMITED
BHUBANESWAR

>
OPGC

Power for Progress

PETITION FOR DETERMINATION OF TARIFF FOR
IB TPS UNITS 1&2 FOR FY 2024-25
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BEFORE THE
ODISHA ELECTRICITY REGULATORY COMMISSION

BHUBANESHWAR

CASENo.  of2023

IN THE MATTER OF Petition for determination of Tariff of IB TPS Units 1&2 for
FY 202425
AND
IN THE MATTER OF Odisha Power Generation Corporation Ltd. (OPGC Lid,),
THE APPLICANT Zone-A, T FEloor Fortune Towers, Chandrasekharpur,
Bhubaneswar - 757 023, Odisha, India ... { Petitioner)

-

ODISHA POWER GENERATION CORPORATION LIMITED RESPECTFULLY
SUBMITS AS FOLLOWS:

1.1 Odisha Power Generation Corporation Limited (hereinafter referred as “"OPGC™ or “the
Petitioner™) s company ineorporated under the Companies Act, 1956 and has its
registered office at Zone-A, 7% floor, Fortune Towers, Chandrasekharpur, Bhubancswar.
Odisha-751 023.

L FT L --—{-'H Ay

1.2 GRIDCO Limited (hereinafter referred as “GRIDCO™) had entered into Bulk Power
Supply Agreement (“PPA”) dated 13.08.1996 with OPGC. for purchase of pawer from
Generating Units | & 2 of IB Thermal Power Station. having total capacity of 420 MW
(2 x 210 MW). The said PPA came into force from 01,01 1995 and was approved by
Government of Odisha ("Go0”) in exercise of its power under Section 43A of the
Eleciricity (Supply) Act, 1948,

quu"ﬂﬂ.r'\_,

1.3 OPGC, GRIDCO and GoO signed a Tripartite Agreement dated 18.10.1998 (“Tripartite
Agreement”) providing certain further amendments to the PPA and other provisions
including those concerning the estabiishment of Units 3&4 of IB Thermal Power Station
by OPGC. Further, an Escrow and Security Agreement dated 30.1 1.1998 was entered

2 for FY 2024-25

QOPGC Petition for :Iurhmrrn af Tariff of Units | &




1.7

between OPGC, GRIDCO and Union Bank of India. In 2001, disputes emerged among
the involved parties concerning the enforcement of the said Escrow and Security

Agreement.

After resolving the disputes between the parties, OPGC and GRIDCO agreed to amend
the existing PPA and Tripartite Agreement based on GoO) Notification dated 21.06.2008
("2008 Notification™), The relevant extract of the said GoO's Notification is as follows:

e 3 After carefil consideration of the recommendations of the task force
Government have been Pleased to decide as under-

fal In order to avoid any ambiguity with regard to tariff: norms and
parameters for Units | & 2. the provisions for calculation of incentive in the
existing PFA shall stand amended to enhance the Plami Load Faetor (PLE) from
68 49% to 80%. All ather terms and parameters for determination af tariff for
Units 1 &2 shall be as per the existing PPA. Suitable amendments will be made
in the PP4 accordingly including deletion of all reference 1o change in tariff
parvameters in future. In ather words. all tariff parameters will scand frozen rill
validity of amended PPA notwithstanding modificarion in tarifl norms by CERC
Srom time to time.

fhi The amended PPA shail be Jiled before the OERC for consent/approval.
fe) The amended PPA shall be effective with effect from 01 64.2007

Accordingly. an agreement was signed on 06,09.2012 as Supplemental 1o the Tripartite
Agreement (together called as “Amended Tripartite Agreement”). The Amended
Tripartite Agreement has been made effective from 12.10.2009.

Subsequently, OPGC and GRIDCO signed an amendment to existing PPA on 19.12.2012
by amending certain clauses (together called as “Amended PPA™). Hon'ble OQERC vide
Order dated 27.04.2015 approved the Amended PPA as under:

"9, The above stipulation in PPA provides for serdement of issues if any
arise due to implementation af this PPA in a futire date the same shall be
rexolved basing on mutual discussion keeping intent and abjects of the PP4

infact. Therefore, OMmiss; ne  obiection o ve the P

ncluding its amendment between GRIDCO) and OPGC for purchase of powey
from Unit | & 2 of Ib T1 o Station as it standy now.
Further, Hon'ble OERC in the said Order dated 27.04.2015 (Case No. 13/2002) directed
DPGC 1o file an application for determination of Generation Tariff, as per approved
Amended PPA, for rest of the control period starting

1 =
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tarifl for FY 2014-15 and FY 2015-16 had already been approved by Hon'ble OERC in
GRIDCO's ARR Order. The relevant extract of the Order of (he Hon’ble OERC is
reproduced below:;

13, Due 1o the above provision in the Regulation read with Regulation 7.13 of

the same Reguiations, OPGC shall make an ' dpplication before the Commission
s the a P, Jfor determination of tarifi for the rest
of {he conir Fig i " 016-17 onwgrdy since the tariff for the
FY 2004-15 and 2015-16 has already been approved by the Commission in the
ARR of GRIDCO for the said year basing on the submisvion af GRIDCO.

in compliance with the above directions of the Hon’ble OERC, OPGC filed a Petition
(Case No. 53/2015) for approval of Generation Tariff for Fy 2016-17 under Section 62
and 36 of the Electricity Act, 2003 (“the Act™). approved Amended PPA. related
provisions of the OERC (Terms and Conditions of Generation Tariff) Regulntions, 2014
(“2014 Tariff Regulations™) and OERC (Conduct of Business) Regulations, 2004, as
amended from time to time. The Hon'ble OERC vide its Order dated 21.03.2016
disposed of the said Petition approving the Generation TarifY of Units 142 of IB Thermal
Power Station for FY 2016-17. exclusively in accordance with the terms and conditions
of the 2014 Tariff Regulations. and not the 2008 Notification or the Amended PPA,

OPGC being dissatisfied with the aforementioned decision in Order dated 21.03.2016 of
Hon'ble OERC, filed Appeal No. 126 of 2016 before the Hon'ble Appellate Tribunal for
Electricity (heretnafier referred as “APT EL™} against the said Tariff Order for FY 2016-
17 in Case No, 53/2015. During the pendency of the stated Appeal before the Hon'hle
APTEL, OPGC filed the Petition (Case No. 62/2016) for approval of Generation Turit?
for FY 2017-18 and the Hon'ble OERC dispased of the said Petition vide iis Order dated
23.03.2017 determining the Generation Tariff for FY 2017-18 in line with its approach
adopted in Order dated 21.03 2016, Hon'ble APTEL vide its Judgement dated
06.04.2017 in Appeal No. 126 of 2016 upheld this Hon ble Commission’s Tariff Order
for FY 2016-17 dated 21.03.2016.

Agenieved by the Judgment of the Hon’ble APTEL, OPG( filed Civil Appeal No, 9485
of 2017 before the Hon'ble Supreme Court {(hereinafier referred as “SC”). During the
pendency of the stated Civil Appeal before the Hon'ble 8C, OPGC filed _,_:_. R

r::'*l"fcﬁﬁm | S{L{' T—-F:l[



.12

approval of Generation Tariff for FY 2018-19 registered as Case No. 75/2017 and the
Hon'ble OERC disposed of the said Petition vide Order dated 22.03.2018. determining
the Generation Tariff for Fy 2018-19 in line with its approach adopted in Order dated
21.03.2016 while determining tariff for Fy 2016-17.

Subsequently, the Hon'ble SC vide its Judgement dated 19.04.2018 in Civil Appeal No.
9485 of 2017 set aside the Tarif¥ Order for FY 2016-17 and remanded the maticr back to
the Hon'hle OERC for a fresh decision, In etfect, the Hon ble Supreme Court has held
that primarily the tariff norms under the PPA are 1o be followed for determination of
OPGC's tariff. Further, 1o the extent there are tariff horms not covered by the PPA, (he

' We are of the view that the ¢ ommission vide (rder dated 27 04.2015 on
the joint application of the parties dared 26,02 2044 rightly fixed the tariff b
the view taken in subsequent order dated 21 63 2016 which has been wpheld on
appeal is wnsustainable
7 Accordingly, we set aside the impugned order and remand the matier to
the State Commission for fresh decivion, MMMMM
account the Notification dated 21 06 2008 for the fixed cogty, the PPA for the
‘i iy fj ihd for s §fs in the A

P il

Fiey e

8 The appeal shall stand disposed of as indicated abe ve.

9 The parties may appear before the State Commission Jor further

proceedings on 207 2018 |Emphasis Supplied by underlining]
Then. Hon'ble OFERC vide {18 Interim Order dated 05.05.2018 in Case No. 43 of 2017
directed that since the Hon'bje SC vide Judgment dated 19.04.2018 has set aside the
Order dated 21.03.2016 passed by the Commission, OPGE is required to file fresh
application for determination of Generation Tariff of its Unit- 1 &2 for the period sinee
FY 2016-17. The relevant except of the Order is reproduced below:

"4 Heard the pariies ai fength, As the Hon'ble Supreme Court vide their

ovder dated 19.04.2018 in ¢ it Appeal No. 9485/2017 hay set aside 1he arder
2l f:r"?h';: :

Sadopaly
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Basing on the said application of OPGC Lid, a public notice shall be ivsued
INVItIng suggestions ‘ebjections from the general public for re-determination af
Beneration tariff for FY 2016-17 & FY 2017-18 which would be compieted
Within one monch fixing the date of hearing on 02.07 2018

113 In compliance to the above direction, OPGC filed the Petition (Case No. 33 of 2018) on
25.05.2018 before the Hon'ble OERC for re-determination of Tariff for EY 2016-17, FY
2017-18 and FY 2018-19 considering the original project cost as per the approved
Amended PPA. The said Petition was disposed of by the Hon'hje Commission vide
Order dated 28.03.2019.

114 OPGC also filed a separate Petition, numbered as Case No. 54 of 2018, for approval of
additional capitalisation for FY 2015-16, FY 2016-17. FY 2017-18 and FY 2018-19 in
compliance to the Commission’s directive in the Tariff Order for FY 2018-19 dated
22.03.2018 and Hon'ble SC Order in Civil Appeal No. 9485 of 2017 dated 19.04.2015,

1.I5 In line with the approach adopted in Petitions in Case No. 33 of 2018 and Case No. 54 of
2018, OPGC had filed Petition for approval of Generation Tarif! for FY 2019-20 and FY
2020-21. The petitions were numbered as Case No. 70 of 2018 and Case no. 69 of 2019
and the final Orders in these petitions were issued by the Hon'bie Commission on
29.03.2019 and 22.04.2020 rEspectively,

116 Subsequently, in exercise of the powers conferred under Section 61 and Section 62 read
with Section 181 of the Act the Hon’ble OERC notified the Odisha Electricity
Regulatory Commission (Terms and Conditions for Determination of Gieneration Tarifl)
Regulations. 2020 (hereinafter referred as “OERC Generation Tariff Regulations,
20207) on 26.08.2020 for the control periad of FY 2020-21 (o FY 2023-24.

I.17 The Petitionar had filed a Petition (Case No. 43 of 2017) chalienging the unilateral
refusal of M/s. GRIDCO to honour its power bill in full, which was considered 10 be in
violation of the Commission's Tariff Order dated 23.03.2017. in Case No. 62/2016. In
response, the Hon'ble Commission, through its Order dated 28.10.2020, while disposing
of the matter, opined that for the computation of Energy Charges, the Gross Calorific
Value (GCV) of coal should be considered on "as delivered basis " Also.

OPGC Petition for determination of Tariff of Units 1 &2 for FY 2024.25
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OPGC Petition :'.-r defrminm‘:'n;- Tariff of Unire I&J,r" FY 2024-25

OQERC specified the methodology to arrive at the “us delivered” GCV of coal.

OPGC has filed Appeal No. 189 of 2020 before the Hon'ble APTEL against this Hon'ble
Commission’s Order dated 28.10.2020 in Case No. 43 of 2017 on the GCV 1o be
considered for computation of Energy Charge Rate (ECR). Both OPGC and GRIDCO
have completed their pleadings in  the Appeal No. 189 of 2020, In its Order dated
15.09.2023, the Hon’ble APTEL has instructed for inclusion of this Appeal in the “Lis of
Finals™ 10 be taken up in its due course for lurther proceedings.

In accordance with the provisions of OERC Generation Tariff Regulutions, 2020 and in
line with the approach adopted in Petitions in Case No. 33 of 2018, Case No. 54 of 2018,
Case No. 70 of 2018 and Casc No. 69 of 2019, OPGC had filed Petition for approval of
Generation Tariff for FY 202122, The said Petition was numbered as Case No, 71 of
2020 and the final Order was issued by the Hon'ble Commission on 26.03.2021,

Further, Hon'ble Commission vide order dated 21.05.2021 in Petition No. 54 of 2(18
disallowed claimed actual additional capitalisation for FY 2015-16 w FY 2017-18 and
proposed additional capital expenditure for FY 2018-19. Agerieved by the decision of the
Honhle Commission, OPGe has filed an Appeal before Hon'ble APTEL on 15,11.2021.
as Appeal No. 3352021 against this Hon'ble Commission's Order dated 21.05.2021 in
Case No. 54 of 2018, The matter was last heard on 28.03.2073 and the same has been
included in the *Lisr of Short Matters™, to be taken up from there, in its turn.

In accordance with the provisions of OERC Generation Tariff Regulations, 2020 and in
line with the approach adopted in Petitions in Case No. 33 01 2018, Case No. 70 of 2018,
Case No. 69 of 2019, and Case No. 71 of 2020, OPGC hud filed Petition (Case No. 104
of 2027) for approval of Generation Tariff for FY 2022-23, and the same was disposed of
by the Hon'ble Commission vide Order dated 24.03.2022, In similar line. the annual
Lanift Petition filed by OPGC for FY 2023.24 (Case No 75 of 2022) has been disposed of
by the Honble Commission vide Order dated 23.03.2003.

In view of the Appeal No, 335/2021 pending before Hon'ble APTEL, OPGC had filed
the Petitions (Case No, 104 of 2021 and Case No. 75 of 2022) without consiglering the
Additional Capitalisation. In the said Petitions, OPGC pray

{‘_‘.,kqp_re-m Ve Sodem I_q'b(



Commission for liberty 10 file Separite Petition related t additional

hasis of decision by Hon'bje APTEL in the saig Appeal. In Pary
23.03.2023. the Hon'bie Commission was please

Capitalisation gp the
74 of the Order dated

L8 Judgement in Case No. 33512021 s
Pronounced, The relevant extragy from the saig Order is reproduced below:

the relevan Provisions of the Flectricity A¢ 2003,

Regulations. 2004, the Hon'bje Supreme Courn Judgemem dateq 19.04.2018 in Civil
Appeal 94852017, PPA dated 13.08.199¢, Amended PpA dated 19.12.2012. and other
enabling Provisions ag detailed in the subsequent sections,

1.24 The Petition I8 Structured in the following manger:
*  Approach for Filing Petition
* Generation Tanilf for Fy 2024-25 considering original project cost
¢ Summary pf Tarilf Proposat fop FY 2024.35
*  Complianee 1o Directives
*  Prayers

*  Tad#y Formats

*  Annexyres

;dt»fakl_
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Approach for Filing Petition

2.1

2.2

23

24

OPGC

The instant Petition has been filed for determination of Generation Tariff for FY 2!}24-55
for IB Thermal Power Station of OPGC Ltd., having installed capacity of 420 MW (2 x
210 MW - Units 1&2), located at Banharpalli in District Jharsuguda.

Section 86(1) of the Electricity Act, 2003 empowers the State Commission to determine
tanitt for generation of electricity within the State, The relevant provision of the Act is as
under:

"(1) The Stare Commission shall discharge the following Junetions, ramely:-
{a) derermine the tariff for generarion, supply, transmission and wheeling of
electricity whaolesale, bulk or rerail. as the case may be. within the

Blgte. i
The OERC Conduct of Business Regulations, 2004 provides thai the Generating

Company shall file an application by 30" November of sach year before the Commission
for determination of tariff for the sale of energy in the State of (Misha, The relevant
provisions from the Regulations are reproduced below:

61 Generation Tariff:-

' the Generaiing Compeny may file an application by 30" November af
each year to the Commission Jor determination of tariff for amy of the
generating stution for the sale of erergy in the Srate of Orissa grving the details
of the fived and variable casts associated with the generation and sale af enerey
from the generating station.

B The Commission may determine the tariff for the sale of energy from the
Crenerating Station of a Generating Company. .
Considering aforesaid provisians, along with the Hon'ble Supreme Court Judgememnt

dated 19.04.2018, the instani Petition has been filed based on the following agreements
entered between the parties:

a Bulk Power Supply Agreement between OPGC and GRIDCO. dated 13.08.1996
(“PPA™) and an agreement as Supplemental to Bulk Power Supply Agreement
dated 19.12.2012 (“Amended PPA™). Both agreements were approved by the
Hon"ble OERC vide its Order dated 27.04.2015,

b. Tripanite Agreement between OPGC, GRIDCO and Government of Odisha dated

18.10.1998 (“Tripartite Agreement™)




¢. Govt, of Orissa ( “Go0") Notification No. T216/E dated 21.06 2008
d. Agreement as Supplemental to T ripartite  Agreement  dated 06.09.20]2
("Amended Tripartite Agreement”) which was approved by How'ble OERC
Vide its Order dated 27.04.2015.
¢. Escrow and Security Agreement dated 30.11.1998 entered between OPGC,
GRIDCO and Union Bank of India, which was approved by Hon'ble OERC vide
its Order dated 27.04 2015.
2.5 In line with the approach adopted in Case No. 75 of 2022, OPGC s filing the instant
Petition for approval of Generation Variff for FY 2024-25 as under-

= Cansider ing original Project cost o
Varifl eomponcats :

er the Approved Amendad PR

v, .
| Depreciation - | - e
| Inferest on loans - g W W=y
hn?m._s: on working c;:.ﬁ't'nl | R
| Return on Equiny piigih. g | ] ‘
Variablc Cliarges T — R

—— ——

| Cther L‘mg;s

—_ e

26 I is submitted that the ¢laim ot additional components of Annual Fixed Charges towards
additional capitalisation for FY 2015-16 10 FY 2022-23 and projected additional
capitalisation for FY 2023-24 and FY 2024-25 will be claimed by OPGC through a
separate Petition based on the outcome of the Appeal No. 335/2021 pending before
Hon'ble APTEL

q{wf‘ﬂ.—r— Vi E‘:-t_'l't-‘ Ih-’il-ll
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_{fg_gerauqn Tarifr for Fy 2024-25 considering the Original Project cost

[ fon o Fj

primarily the tariff parameters under the PPA ang
llowed in determining OPGCs

32 Asper Clause 3.0 of Schedule

b. Retum on Equity;

¢. Interest on Loan;

d { Jperation and Maintenance Expenses:
¢. lnterest op Working Capital,

@ Depreciation: %
A

2
33 The computation of each of the above components of the Annual Fixed Cost 15 detailed 3
in the subsequent paragraphs. ;
Capital Cosy &
34 The Amended Ppa signed between OPGC and GRIDCO has considered the Capital Cost _:

ofthe Project as Ry, LO60 Crore. [t js submitted that whije a

vide Order dated 27.04.20]5, Hon’ble OERC also approyed

the said capital cost of (he
projecr.

Further, ihe Hon'ble Commission in s Tariff Order for FY 2023-24 hag

Considered the original capital cost of the pProject as Rs. 1060 Crope. In view of the same,

tarif¥ applicable for FY 2024.25 This consis
and spprovals previa usly issued by (he Honble

Commission,




35  OPGC had claimed the additional capitalisation of Rs. 13.32 Crore, Rs. 20.94 Crare and

3.6

3.7

38

PG Petition for d{.*rermfnfm f Tm-.f of fr.

Rs. 44.11 Crore for FY 2015-16, FY 2016-17 and FY 2017-18 respectively vide Case
No. 54 of 2018 respectively. Further, vide Petition in Case No. 69 of 2019, OPGC had
claimed the actual additional capitalization of Rs. 43.78 Crore for FY 2018-19. The Case
No. 69 of 2019 was disposed of without considering additional capitalisation for Fy
2018-19, as it was linked to the Case No 54 of 2018, which was under active

consideration of the Commission,

Vide Case No. 71 of 2020. OPGC had claimed the actual additional capitalisation of Rs.
6.41 Crore for FY 20] 9-20, revised additional capitalisation for FY 2020-71 and
projected additional capitalisation for Fy 2021-22, However, Hon'bie Commission
disposed of the said Perition without considering the additional capitalisation, as Order in
Case No 54 of 2018 was reserved by the Commiission.

Hon'ble Commission vide order dated 21.05.202] in Petition No. 54 of 2018 disallowed
actual additional capital expenditure for FY 2015-16 to FY 2017-18. Aggrieved by the
decision of the Hon'ble Commission, OPGC has filed an Appeal before Hon'ble APTEL
on 15.11.2021, which was registered as Appeal No. 315202] against this Hon’hle
Commission’s Order dated 21.05.2021 in Case No. 54 of 2018,

It is submitted that following comprehensive discussions and deliberations with
GRIDCO towards Renovation & Modernisation for enhancement of plant life and
implementation of FGD and FGC for complying the revised Emission Standards as
preseribed by MoEF&CC, OPGC filed a Petition registered as Case No 66 of 2021 for
in-principle approval of the Hon’ble OERC. The Hon'ble Commission was pleased to
accord in-principle approval for the R&M works and installation of FGD & FGC vide its
Order dated ()3.11.2021. The relevant extract from the said Order is reproduced below:

CHL L Inoview of the above, the Commission accordy in-principle approval for
he R&M wor d _installati FGD and FGC in respect of generating
Units-1 & 2 of OPGC thermul power station, based on the submission af
GRIDCO. However, the Commission is ot incitned to approve the proposed
capital expenditure of Rs 140 Cr towards construction af a NV, A PG

I&2 for FY 2024.25

C_-)“, e .._f{__._ l‘-.;u.,rﬂ-f ‘;GSJ'F--?'V:..“E_



OPGC should use the existing ash pond aend follow the mandate of CGove. of
India for 100% ash wiilization.. (Emphasis Supplied by underlining]
3.9 Considering the practical difficulties being faced for 100% utilisation of Ash by OPGC. a

review Petition was filed before Hen’ble Commission for reconsidering construction of a
new ash pond commensurate with proposed extended life of the plant which was
registered as Case No 99 of 2021 The Hon’ble Commission was pleased to approve in-
principle o construct a new ash pond. Implementation of the Renovation &
Modemisation and FGD and FGC has been taken up afier receiving concurrence from the
Board of Directors of OPGC.

3.10 In the instant Petition, OPGC has not projected additional capitalisation for FY 2024-25.
Based on the outcome of the Appeal filed against the Hon'ble Commission's Order in
Case No. 54 of 2018, OPGC wil] approach the Hon'ble Commission for approval of
actual additional capitaiisation for FY 2015-15 o FY 2022-23 and projected additiona
capitalisation for FY 2023-24 and FY 2024-25 through a separate Petition

=3I ]}

Debt : Equirty Ra

3.1 OPGC submity that project cost of Rs. 060 Crore as approved in Amended PPA
included equity of Rs, 450 Crore and Loan of Rs. 610 Crore. It is submitted that while
approving the Amended PPA vide Order dated 27.04.2015, Hon'bie OERC approved the
equity of Rs. 450 Crore and Joan of Re. 610 Crore. Further, the Hon'ble Commission in
its Tariif Order for FY 2023-24 has approved the equity of Rs. 450 Crore and loan of Rs.
610 Crore. Hence, OPGC has considered actual debtiequity ratio. as approved in
Amended PPA, for the purpose of determining tariff applicable for i’y 202425,

r")LTw_ b bty g

De, fatin

3.12 OPGC submits that Clause 3.0 (a) of Schedule 11 of (he Amended PPA provides that
depreciation charges shall be cqual to 7.5% of the Capital Cost during the year
Constdering the depreciation charges computed as per the provisions of the Amended
PPA, the assets carresponding to Original Capital Cost of Units 1&2 of the Generating
Station are fully depreciated by the financial year ending 31.03.2009. Therefore, OPGC
does not submit any claim towards the depreciation for FY 2024.25

OPGC Petition for determingtion of Tariff of Units 1&2 for FY 202425
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3.13 OPGC has considered the actual equity of Rs 450 Crore for computation of Return on
Equity. The Clause 8.0 (10) of Schedule II of PPA provides for Retum on Equity at the
rate of 16%. Further. the Hon'ble Commission in its Tariff Order for FY 2023-24 angd

also for previous years, has approved the RoE considering the original equity basc of Rs.

450 Crore and rate of RoE of 16%. Accordingly, OPGC submits the calculation of

Return on Equity for FY 2024-25 a¢ under:

Table 3.1: Returu on Equity correspouding 1o original project cost (Rs, Crore)

I Actual Equity for Station I 450.00 |
J— 2 I! Rate of Return on Equity Il 16.00% _:
| | Rewrn on Equity [ 72.00 |

.14 OPGC humbly request the Hon ble OERC 10 Approve the Return on Equity of Rs. 72.00
Crore for FY 2024-25,

Interest on Loan Capital

315 OPGC submits that Clause 8.0 (7) and (11) of Schedule I1 of the Amended PPA provides
the loan amount of Rs. 610 Crore and the interest on loan is 1o be calculated based on
actuals. Coansidering the actual repayment made against the outstanding loan, OPGC
submits that loan amount of Rs, 610 Crore has been fully repaid by finaacial year ending
31.03.2012. In view of the same. OPGC does not submit any claim towards the Interest
ou Loan Capital for FY 202425,

Ok M FISes

3.16 OPGC submits that Clause 3.0 (d) and (¢) of Schedule 1T of the Amended PPA outlines
the framework for calewlation of Operation and Maintenance (O&M) expenses. It
specifies that the O&M expenses for 1* year of operation shall be computed at the rate of
2.50% of the capital cost and the capital cost shall be considered as Rs. 1.030 Crore
explicitly for caleulation of O&M expense. For subsequent years, these EXpenses are

of Units f&fn"rr FY 2024-25
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subject to an annual escalation of 8% per year starting from 01.04.1996, The Hon'ble
Commission in its Tariff Order for FY 2023-24 and also for previous years approved the
O&M expenses in line with the above stated provision of the approved Amended PPA.

317 Accordingly, OPGC submits the O&M Expenses for FY 2024-25 considering the
escalation factor of 8% as per the methodology preseribed in Amended PPA as under

Table 3.2: O&M Expenses for FY 2024-25 (Rs. Crore)
Particulars

L] | Capital Cost of Project considered for O&M 3 1030.00

Legend FY 2024-25

| Expenses as per Amended PPA | I |
] O&M Expenses for firs: year (@ 2.5% of Capital Cost| B=A « 2.5% || 23,75

3 | Escalation rate c B.00%%

|
| 4 | 0&M Expenses D=8« (1+Cy"| 22215

I 15 i

b

318 OQPGC humbly requests the Hon'ble OFRC 1o approve O&M Expenses of Rs. 22215
Crore for FY 2024-25,

dird i Working Capii

319 The Clause 3.0 (f) of Schedule II of the Amended PPA provides the Interest on working

Capital as under:

"f) Interest on Working ¢ apital will be worked our on the following basis on
narmative level of generation calculated a the rate of interest uapplicable 1o
OPGC for its Working capital facility as on the fixed charge computation date

1) Coal cost for 1.5 months

i) Gl cost for 2 months

ti) Ok M expenses for | manth

v} Receivables for 2 months "

3.20 As regards the rate of interest. the above said clause stipulates the interest rale applicable
to OPGC for its Working Capital facility shall be applicable, As OPGC has started
availing working capital from external sources, the actual interest rate for the Working
Capital facility availed by OPGC in FY 2023-24 as on September 2023 is 8.65%,

Iherefore, this actual interest rate has been duly tken into consideration for cam pHEFR

Interest on working Capital for FY 2024-25.

OPGC rn'r:'-:'.-n_.r‘ézr determination of Tariff of Units 1&2 for FY 2624-25
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3.21 Considering the Fuel Price and GCV as claimed in the below paragraphs of this section,
OPGC submits the calculation of Interest on Working Capital for FY 2024-25 as under:

Table 3.3: Interest on Working Capital corresponding to original project cost (Rs,

| - = | et e |
r 3 | O&M Expenses for one manth II 18.5] _4
,I 4 J" Receivables equivalent to two months JI_ [16.63

= - st ———
}_ 5 _: Total Working Capital Requirement ' 186.09
L | Interest Rate (%) [ £.65%

4]
7 |' Interest on Wo in},r_ (.‘apitn? | 1610 |

e

— 1} -y -

3.22 OPGC humbly request the Hon’ble OERC 1o approve the Interest on Working Capital of
Rs. 16.10 Crore for FY 2024-25,

Summary of Annual Fixed Cost

3.23 "The Annual Fixed Cost proposed by OPGC for FY 2024-25 corresponding to the original
project cost is summarised as under:

Table 3.4: Annual Fixed Cost correspouding to eriginal project cost (Rs. Crore)

| Depreciation | 0.00

| Return on Equity L me |

lt-__i'nleﬂ on Loan Capital e :: 0.00 j
O&M Expenses _ | 222.15 __ il

hﬁ:cﬁ:gt mﬁﬁ#ﬂing Capital | 16.10 q

 Total Annnal Fixed Cost __ 31035 |

3.24 OPGC humbly requests the Hon'ble OERC 1o kindly approve Annual Fixed Cost of Rs.
310.25 Crore corresponding 1o original project cost for FY 2024-25,

OPGC Petition for deterntination of Tariff of Units 1&2 for FY 2024-25
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3.25 As discussed earlier, the Hon'ble SC vide its Judgement dated 19.04.2018 has established
that primarily the tariff norms under the PPA are 1o be fallowed in determining OPGC"s
lantt. Accordingly, OPGC has considered the operational performance parameiers as per
the provisions of PPA.

3.26 OPGC in Amended PPA signed with GRIDCO has agreed upon operational performance
parameters. For computation of variable charges for FY 2024-25. the operational
petformance parameters as per Clause 8 of Schedule i of the approved Amended PPA
has been considered. OPGC has considered the following Operational Performance
pParamelers as under
a. Nonnative Availahi lity
b. Plam Load Factor (PLF)

Gross Station Heat Rate
d. Specific Oil Consumption
e Auxiliary Energy Consumption

Nar, ¥

3.27 As per Clause 3.0 (g) of Schedule 1] of the Amended PPA, full Fixed Charges will he
paid on achievement of Normative Availability of 68499,

Plant Load Factor (PLF)

328 As per Clause 3.0 (g) of Schedule Il of the Amended PPA, the interest on working capital
shall be worked out considering normative level of generation. Accordingly, OPGC has
considered the PLF of 68.49%, equal to the Normative Availability for computing the
coal cost, oil cost and receivables in the computation of interest on working capital.

329 As per Clause 3.0 () of Schedule 11 of the Amended PPA, the PLF applicable for
computation of incentive shall be 80.00%. As per the generation plan submined o
GRIDCO, the ex-bys generation projected for FY 2024-25 is 2,668.31 MU which

OPGC ?Hldn_.!?:r determination rf m‘i{?’ of f}'rh"f.. for FY }242.5
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corresponds to PLF of 80,]49%, Incentive for higher PLF for FY 2024-25 shall be
claimed in accordance with the provisions of the Amnended PPA.

31.30 Gross Station Heat Rate: Gross Station Heat Rate of 2.500 kCal/kWh has been
considered as per Clause 8 of Schedule 1] of the approved Amended PPA.

3.31 Specifie Oil Consumption: Specific 0j] Consumption of 3.50 mlI/AWh has been
considered as per Clayse 8 of Schedule [T of the approved Amended PPA.

332 Auxiliary Energy Consumption: Auxiliary Energy Consumption of 9.50% has been
considered as per Clause 8 of Schedule 1T of the approved Amended PPA,

3.33 The Operational Performance parameters considered by OPGC are summarised as under:

Table 3.5: Operatioual Performauee Parameters for FY 2024-25

SL Particulars L nit FY 2024-25

I | Normative Availability | Yo 68499, |

2 | Target PLF for incentive | % | 80.00%

3| Auxiliary Consumption [ % 9.50%

4 _| Station Heat Rate +haI&Wh 2500 |

5 | Specific Oil Consumption | mi/kWh | _350 |
el Prices GCl

3.34 During FY 2024-25, the coal requirement for OPGC Units 1&2 is proposed to be met
from coal supply under existing FSA with Mahanadi Coal Fields Limited (“"MCL") from

Lakhanpur mines.

3.35 Clause 7.0 of Schedule 1 of the existing PPA provides the methodology for computation
of Fuel Cost. It provides that the Price and Gross Calorific Value of coal and oil shall be
considered as delivered to the Power Station for computation of Fuel Cost. Further.
Clause 9 of Schedule 11 of the PPA

“The abave monthly fuel price adfustment shall be consolidated at the encd af
e financial vear and certified by the Starutory Auditor. These prices and GCV

for_oil and coal for one year shall be weighred averages fhase) for the next
virar, "




336 Hon'ble Commission vide its Order dated 28.10.2020 in Case No. 43 of 2017 on the
Petition filed by OPGC regarding the dispute on Gross Calorific Value of coal to be
considered for tariff has ruled as under;

including apinians of experis. The bone of contention in this case is relared ro
the calculation of Energy Charge Rate (ECR) of rhe power procured by
GRIDCO  from OPGC After longstanding dispute in this matter, the
Commiission had Sinally redetermined the tariff for Unir- and 11 of the petitioner
vide case No.33 of 2018 dr.2803. 2019 for FY 2016-17, FY 3017-18 and FY
2018-19 pursuant 1o the Judgment of the Hon 'bie Supreme cowrt of ndie dared
19.04.2018 in Civil Appeal No. 9485 of 2017. The Commission in the said order
had directed as follows-
Directives of the Commission:
"40. The recovery af monthly ¢ -apacity Charges as approved by the
Commission here shall be made as per the methodology stipulated in the
PPA and GRIDCO Lid. shall niake pavmenl afrer prudence check
41. The operational norms like 4 uxiliary Consumption, Gross Station Hear
Rate, and Consumprion of Oil as indicated in Clause 8 of Schedule-I1 of the
PPA and Price and GCV af Oil and Coal actually delivered 1o the power
Station as per Clause 7 of Schedule-11 of the PPA shall be considered
Accordingly claims of monthly Eneray Charges shall be made hy OPGe:
and GRIDCO Ltd. shall make payment afier prudence check of all
parameters of energy charges like GCV and price of Coal & Off etc.

The capacity charge and energy charge are to be computed as per the above
order of the Commission.

I4. Hear encrgy comtents af the coal and ol are converted ro elecirical energy
in the power station. Heat encrey content of the coal per kilogram varies ar
differen poiney Starting from the time of iry mining till its firing in the furnace
due 1o addition and release of meisture and other Impurities dwring it
handling. PPA between the parties ar cluuse-7 of Sehedule-1] specifies rhat
Crrasy Calorific Value af the coal and oil shall be determined “ax delivered to
the pawer station". I iy understood from the submission af the experts and
parties thar the GCV of coal Is measured ap mines end by a third party agency
named CIMFR on “eguilibrated method" This is done 10 arvive af o
standardized pricing of coal of u particular grade. But the hear energy available
fnn the power siation from the caal depends upon moisture content and other
impurities. Therefore, GCV of coal measured at equilibrated method requires
moisture correction for determination of hear content available ,f AOTTE

y .i:p-' ‘:;'.I"'-
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conversion. Therefore, if we apply a moisture correction formula on "as billed”
GOV which is determined on equilibrated method. we can arrive ai GCV on
tatal moisture basis CERC in petition No.279GT2014 dated 30.07.2016 has
also adopted this method. This is because the measurement of GCV on total
moistire basis al power station end is the practice generally followed by the
fndustry and if determines the volume of coal the power station requires to
generate a particular guantity of energy.

GCV of coal as delivered to the power station (tatal moisture basis)

=goy x L —TH)
(1 —iM)
Where:

GCV= Grass Calorific value of coal as billed by coal supplier
M= Total moisture as per CIMFR report
M= Inherenmt maisiure as per CIMER report

delivered basis " for _compurtation of energy ;ﬂarg The :r!mw Jormmda shall

lake care of total moisture in calcularion of GCV which is the prevalent indusiry
practice.

OPGC has filed Appeal No. 189 of 2020 before the Hon'ble APTEL against this Hon’ble
Commission’s Order dated 28.10.2020 in Case No. 43 of 2017 on the GCV of Coal to be
considered for computation of Energy Charge Rate. Both OPGC and GRIDCO have
completed pleadings in Appeal No 189 of 2020. In its Order dated 15.09.2023. the
Hon’ble APTEL has instructed the inclusion of this Appeal in the “List of Finals”. 1o be

taken up in its tum.

In line with the Judgement of the Hon'ble Supreme Court of India dated 18.04.2018 in
Civil Appeal No. 9485 of 2017, variable costs for OPGC are to be determined as per the
PPA. As per the provision of PPA, the GCV of Oil and Coal is to be considered as
actually delivered 1o the power station.

Further, the Hon ble Commission in Para 72 (b) of the Tariff Order dated 23.03.2023 in
Case No. 75 of 2022 had considered the base GCV of Grade-14 (G-14) coal, i.e. 3,101
kCal/kg for calculation of Energy Charge Rate. The relevant extract from the said Order

is reproduced below:

C_“.hm Wﬁaﬂ"ﬂhm



“Price & GCV aof Coal and Secondary fuel ail

The Commission, vide its Order dared 28 10.2020 in Case No. 437201 7, has
provided the basis for caleulation of GCV of coal as delivered 1o the power
vtation (total moisture basis), This has been challenged by OPGC in APTEL
which is subjudice. Ay per Commission's Order dated 28.10.2020, sampling
report by Central Institute of Mining & Fuel Research (CIMFR) at mine's end
with muoisture correction would be considered for determining GCV of ‘ax
delivered’ Coal on (otal moisture basis. This is in line with PPA and order of
Hon ‘ble Supreme Court, However, OPGC has taken a plea at para 3,40 of their
tarif] application that the order of the Commrission in this regard in Case No.
4372017 dated 28.10.2020 has been challenged before Hon'ble APTEL in
Appeal No. 1892020, Therefore, in the absence of above detally, the
Commission has decided 1o consider the base GCV aof Grade-14 (G-14) coul,
Le. 3101 kealkg similar 1o last year order. The relevant documents for
verification of prices for secondary fuel oil have been provided by OPGC. "

3.40 Pending disposal of the Appeal No 18972020 by the Hon'ble APTEL and without

i4]
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prejudice to OPGC's rights under law and contentions tuken in Appeal No 189/2020.
OPGC has considered the GCV of eoal as mandated by Hon'ble OERC in its Order dated
28.10.2020 in Case No 43/2017 and GCV of oil as actually delivered to the power slation
tor the computation of energy charges.

Further. as the instant Petition for tariff determination for FY 202425 is being filed
before the end of the current vear FY 2023-24, it is not possible to provide the auditor
certified value of delivered price and GCV of oil and coal as part of the tarif?
submissions for the whole vear. However. the actual delivered fue! prices and GCV of oil
and coal for the period from April to September 2023, is available with OPGC, which has
been considered for purpose of computation of tarifl in the instant Petition based on the
auditor certified Half Yearly Fuel Price Adjustment Bill raised by OPGC on 17.11.2023.
The copy of the Half Yearly Fuel Price Adjustment Bill for the period April 1o September
2023 is enclosed at Annexure-1. Further, the weighted average price of Secondary Fuel
Oil has been considered in the ratio of 90:10 for HFO and LDO as per the provisions of
the Amended PPA.

The demailed caleulation of the Weighted Average GCV of Coal corsidered for
Computation of base Energy Charge Rale based on the methodology and formula

c-kwh_ Bty S"‘J":"—‘-Fq*ﬂ__



provided at Para 14 of Hon'ble OERC Order dated 28.10.2020 ; in Case No. 43/2017 is
presented below:

Table 3.6: Gross Calorific Value of Coal (kCal/Kp)
GCV EM e \
(CIMFR/Third W by #(5-Td))

Wunith i

Apr-23 | 353370 3.97% 12.33%

1
| May-23 3,361.90 _:__5_,_3_!@__'____“.5:1% B 3.130.69
tl “Jun-23 3 | 33519 L J15% |  92353% |  3isige
23 | A6 | 7509 | 450 | 297104 |
L Aug23 | 317163 6.22% | 1283% | 204802 |
_Sep23 | 325534 2.93% | 0 1189% | 303607 |
T T = Weighted Ave, GCV | 3,084.00 I

343 Accordingly, GCV and Price of Coal and Oil considered for tariff computation is

summarised below:

Tahle 3.7: Price and Gross Calorific Value of Coal and OMl

; . Hase lo
! Particnlars s

FY 20728
| 1 |PriceofCoal Rs./MT : 1.664.76 |
! 2 [ Priceof LDO | Rs/kL | 84.867.03 |
3 N PE‘.EE!H_'_“ Hs/kL . | _ 58.863.34
|_ 4 | Gross C alorific Value n_t Coal | _ kealkg 3.084.00
5 | Gross Calorific value of LDO 1__ keal/ltr | _10.000.00
_f L:rn:{s Calorific value of "HFO kel __ 10,000.00 |

344 OPGC has computed base Energy Charge Rate/Variable Charges for FY 2024-25 as per
Clause 7.0 of Schedule Il of the Amended PPA. The compwtation of base Variable
Charges for FY 2024-25 is given in the Table below:

Table 3.8: Variable Charges for 2024-25

Particniars Limi FY 2024-25

Auxiliary Consumption e % 9501
t(—:rnsa SFﬂTmn Heat R.lt-:_ | kCul’lkWh t_E_SﬂﬂfE
| GCV of Coal | kCal'kg 3,084, 00/

e, S — |

nits 142 for FY 2024-25

()Pl’n: Pen.r:m: }’ur‘ u’:.ferm:rmmm af I wr f}',i' of [




Purticalars Linit

| GCV of Oil (LDO)

|
GCV of Oil (HFO) | kCamr | 10,000.00|
Specific Coal Consumption | ke/kWh | 0.80!
Specific il Consumption-LDO | mlI/kWh 035!
_‘!ﬁ)—q:n_:iﬁc Qil Consumption-HFQ ~ mi/kWh , _'!-_I":I
 Price of Coal _ | RSMT [ 16476
| Price of Secondary Oil-.DO Rs/kL  84,86703
| Price of Secondary Oil-HFO | Rs/kL 58,863.34
| Variable Charges per kWh (base value)| PaisacWh|  170.80

345 OPGC humbly requests the Hon'ble OERC to approve base Variable Charges of 170.80
Paisa’kWh for FY 2024-25. Any variation in actual variable charges during the year on
account of fuel prices and calorific value will be claimed through Fuel Price Adjustment
in supplementary bills on half yearly basis as per the provisions of PPA.

Reimbursenent of other charges

346 Clause 10.0 of the approved Amended PPA explicitly articulates that the tariff specified
therein is exclusive of any stalutory taxes, levies, duties, cess, or any other form of
imposition imposed or charged by any govemmental authority, be it at the Cental, State,
or local level. For reference, the pertinent clause of the PPA is reproduced below:

“10.0 LEVIES, TAXES, DUTIES, CESS ETC..

The above tariff is exelusive of any Stahutary taxes, levies. duties. cess or any
other kind of imposition(s) whatsoever imposed/charged hy amy Crovermment
(Central/Srate) andior ety other local bodies/tuthorities on generation of
electricity including auxiliary consumption or any other tvpe of consumpiion,
fransmission, sale ar on supply of powerienergy andior in respect of any of its
instellations  assoclared with Cenerating Stations andior on Tremsmivsion
System, Environmental Protection, Water etc. However, electricity duty payabie

on energy drawn by OPGC if any shall he payable by OPGC and reimbursed by
GRIDCO ™

3.47 Clause 11.0 (vii) of the approved Amended PPA stipulates that Supplementary bills will
be raised for Fuel Price Adjustment. Incentive / Disincentive, Income Tax and for any
other charges / taxes etc. The relevant extract from the Amended PPA is reproduced
below for reference:

_Vil) Supplementary bills will be raised for the followine

OPGC Petition for determination of Tariffof Units {2 Jor FY 2024-25
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a) Fuel price adjusiment on half yearly basis

b} Incentive/disincentive ar the end of year

€) Income Tax as per actual 16 be reimbursed as dewailed in Para-6.0) of
schedule — 11

d} Any other chargesitaxes erc. "

348 Accordingly, OPGC has claimed the following other charges for FY 2024-25 considering
cither the prajected figures for the year or the actual figures of FY 2022-23 and rationale

detailed in subsequeni section:

a.
b.

TR o

—

L

Electricity Duty

Water Cess and Water Charges

Energy Compensation Charges

Tax and Cess on Land

System Operation Charges (SOC) & Market Operation Charges (MOC) for
SLDC

ERPC Charges

Annugl inspection fees

Income Tax

Recovery of ARR & Tariff Petition Fee and Publication Expenses
Contribution to Water Conservation Fund, Odisha

Expenses towards Ash Transportation and Other expenses for Ash Utilisation

3.49 The Audited Accounts of OPGC for FY 2022-21 is enclosed as Annexnre-2,

3.50 Electricity Duty: Electricity Duty is payable on the actual auxiliary consumption of the
generaling station which is presently governed by a rate of Rs. 0.535/kWh. OPGC has
furnished the generation plan for FY 2024-25 to GRIDCO wherein the gross generation

has been projected as 2,995.02 MU. Pursuant to a mutual understanding srticulated in a

prior arbitral tribunal proceeding in 2004, both parties. OPGC and GRIDCO, concurred

to consider an auxiliary consumption rate of 9.00% for the express purpose of Electricity

Duty reimbursement. Accordingly, considering the projected generation and the auxiliary

consumption of 9.00% (for the purpose of re-imbursement 6f Electricity Duty), the
Electricity Duty for Y 2024-25 has been projected as Rs. 14.83 Crore. OPGC requests

the Hon'ble Commission to kindly consider Rs. 14.83 Crore as provisional amouptaf FD

OPGC Perttion ﬂl" determination of Tariff of Units 1&2 jor FY 2024-23

=
Fi




3.52

3.53

354

355

while determining the tariff for FY 2024-25. The actual Electricity Duty payable shall be
billed in accordance with the provisions of the approved Amended FPA.

Water Cess and Water Charges: OPGC claims the Water Cess and Water Charges of
Rs 9.8] Crore which is the same as actually incurred in FY 2022-23 and pad to the
Department of Water Resources, Government of Odisha and reimbursable by GRIDCO,

Euergy Compensation Charge (ECC): In addition to the regular Water Cess and Water
Charges being paid to WRD, Govt, of Odisha, as per the Government of Odisha letter
No. 6140 dated 31.07.2012 (Copy of letter attached as Annexure-3), OPGC is required
to pay additional charges to OHPC for drawl of water in the form of Energy
Compensation Charge (ECC). Based on the proposal of OPGC, Hon’ble OERC was Kind
enough to approve Rs 07! Crore towards reimbursement of Energy Compensation
Charge (ECC) vide Tariff Order for FY 2022-23. In similar lines, OPGC requested the
Hon'ble Commission to approve Rs 0.78 Crore towards reimbursement of ECC payable
1o OHPC for FY 2023-24. However, the Hon ble Commission in Para 73 (c) of the Order
dated 23.03.2023 observed that OPGC has not made any payment to OHPC for FY 2021~
97 and hence the Commission is not inclined to approve the claimed amount of Rs.0.78
Crore towards ECC for FY 2023-24. Hon ble OERC further opined that ECC shall be
reimbursed by GRIDCO on the basis of actual payment made and claimed by OPGC.

OPGC is continuously puréuing the matter with the Water Resources Depariment,
Glovernment of Odisha to waive the penalty along with interest, which is under its active
consideration and till date the matter has not been resolved. Pending resolution of the
request, OPGC has not ‘made any payment towards BCC 1o OHPC: in FY 2022-23,
Therefore, no aniount has been considered towards ECC while projecting other costs for
FY 2024-25 However, OPGC requests the Hon’ble Commission to kindly allow for
reimbursement of such amount, if any. paid during FY 2024-25.

Tax and Cess on land: OPGC claims the tax and cess on land of Rs. [.33 Crore. which
is the same as actually incurred and reimbursed by GRIDCO in FY 2022-23.

System ﬂperaﬁnn Charges {SHC} & Market Operatiou Charges (MOC) for SLDC:

Horttin by Sodepake
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to be paid to SLDC for SOC and MOC, the same as per the SLDC Tanit Order for FY
2023-24. However, the Hon'ble Commission is reguested (o kindly consider any revision
in rates, if done for SLDC while determining tariff for FY 2024-25 and accordingly allow
OPGC 1o get reimbursed by GRIDCO.

ERPC Charges: OPGC claims the ERPC Charges of Rs. 0.16 Crore, as actually incurred
and reimbursed by GRIDCO during FY 2022-23

Annual inspection fees: OPGC claims the inspection fees of Rs, (.26 Crore, as actually
incurred during FY 2022-23 and is reimbursable by GRIDCO. This mn¢ludes Annual
Electrical Inspection fee. Annual Boiler Inspection / Renewal of License fees. Consem
10 Operate fees.

Income Tax: OPGC claims the income tax of Rs. 24.22 Crore considering the Return on
Lquity of Rs. 72.00 Crore corresponding to the original capital cost and the applicable
tax rate of 23.1 7% estimated for I'Y 2024-253. However, the actual income tax payable
by OPGC for FY 2024-25 will depend upon several factors and the actual income tax
paid shall be billed to GRIDCO fur reimbursement

Recovery of ARR & Tariff Petitiou Filiug Fee and Publication Expenses: OPGC
claims the provisional amount of Rs. 0.30 Crore towards recovery of ARR & Tariff

Petition Filing Fee and Publication Expenses.

Reimbursemeut of contribution towards Water Conservation Fuud: As per the
Resolution of Department of Water Resources, Government of Odisha, dated 18.05.2015
(Copy attached as Aunexure-4), OPGC is required to contribute an amount of Rs 30.65
Crove (12.26 Cusec = 2.5 Crore/Cusec) towards creation of Water Conservation Fund.
Further. as per the Resolution of Department of Water Resources. Government of
Odisha, dated 03.11.2015 (Copy attached as Aunexure-5). the Government has provided
the facility to industries to deposit their contribution to the Water Conservation Fund in
five equal annual instalments, As the facility of making this payment is available in five
cqual annual instalments, OPGC claimed for reimbursement of an amount of Rs 6.13

Crore in FY 2022-23 towards contribution to Water Conservation Fund so as to make

Lasnsr Lt -Eu::l,-ﬂ_
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Considering OPGC request for reimbursement of the charges of Rs. 6.13 Crore towards
water conservation fund, the Hon’ble Commission in Para 52 (h) of its Tarifl Ovder for
FY 2022-23 in Case No 104 of 2021 provisionally allowed reimbursement of Rs 6.13
Crore by GRIDCO towards WCF during 2022-23 subject to verification of supporting
documents as provided under:

“(h) Reimbursement of contribution towards Water Conservation Fund
(WCF)

As per the resalution of Departmeni of Water Resources, Govt, of Odisha, dared
18 05.2015. OPGC has proposed approval of Rs. 6.13 Crore rowards
reimbursement of contribution (o WCF during FY 2022-23. Accordingly. the
Commission provisionally allows Rs 6.3 Crore for reimbursement  of
contribution towards WCF during 2022-23. It is further directed that the above
amaunt shall he reimbursed by GRIDCQ subject to verificarion of suppeorting
documents of actual pavment vis-a-vis the Govt. order in this regard. "

In similar lines. OPGC claimed for reimbursement of an amount of Rs 6,13 Crore in FY
2071-24 towards contribution to Water Conservation Fund as third instalment out of the
proposed five annual instalments, Hon’ble Commission in its Order dated 23.03.2023
observed that OPGC has not made any payment towards WCF and hence it is not
inclined 1o approve any amount towards contribution of WCF for FY 2023-24. The
Hon' ble Commission further opined that the amount shall be reimbursed by GRIDCO on
the basis of actual payment made and claimed by OPGC for the FY 2023-24. The
Petitioner has not made any payment towards WCF in FY 2022-23, Therefore, no
amount has been considered towards WCF while projecting other costs for FY 2024-25,

However, OPGU reguests the Hon ble Commission to kindly allow for reimbursement of

such amount, if any, paid during FY 2024-25.

Ash Transportation and Other Ash Utilisatiou Expenses: Jn terms of the Ministry of
Environment and Forests (MoEF) WNotification dated 25.01.2006 (the "2016
Notilication") coal based thermal power plants are obligated to share the financial
burden of transporting fly ash to user agencies as per the cost-sharing mechanism
stipulated therein. Furthermore, to ensure 100% utilisation of fly ash generated by the
coal based thermal power plants, the Central Crovernment reviewed the existing

Notifications and has introduced environmental compensation mechanism vide the MoET

OPGC. Petition for determination of Tariff of Units 1&2 for FY 2024-1457
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3.65

3.66

OP

Notification dated 31.12.2021 (2021 Notification).The 202] Notification enforces
rigorous measures to guarantee full fly ash utilization, setting clear deadlines, distinct
obligations for thermal power generators and user agencies, and penalties through
environmental compensation for non-acherence, The 2016 and 2021 Motifications are
attached to this Petition a8 Anuexnre-6 (Colly).

Ihe expenses being statulory in pature, OPGC has filed a separate Petition (Case No.
99/2023) before the Hon'ble Commission. for the recovery of Rs. 2.85 Crore incurred
towards Ash transport and Other Ash Utilisation Expenses between FY 2016-17 and FY
2022-23 for OPGC Unils 1 & 2. The Petition is under active consideration of the Hon"ble

Commission.

In continuous endeavour to improve ash utilisation for Units | & 2. it is expected that
OPGC shall incur around Rs. 3.00 Crore towards ash transportation and utilisation
expenses during FY 2024-25 considering the price discovered in recent tenders. In view
of the same. it is humbly requested to allow reimbursement of the actual amount incurred

towards Ash Transportation and Other Ash Utilisation Expenses FY 2024-25.

Accordingly, the other charges claimed by OPGC for FY 2024-25 is as shown in the
Table given below:

Tahle 3.9: Other Charges corresponding to the origiual project cost (Rs. Crore)

Particulars FY 2024-25

1 Electricity Duty . 14.83
2 | Water Cess and Water Charges 981 |
3 | Energy Compensation Charges - l
| 5 | Taxand Cess on land | 133 |

| 6 |SOCandMOCforSLDC 0.39

7 | ERPC Charges .16

8| Annual inspection fees 0.26
9 | Income Tax 2422 |
10 | Recovery of ARR & Tariff Petition Fee 030 |
11| Contribution towards Water Conservation Fund | - |

{5 | Ash Utilisation Expenses including " | 5.00

T'ransportation Charges |
i | Total |_ 56.28

GC Petition for determination o age 27
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3.67 OPGC requests the Hon'ble Commission to provisionallv approve the other charges of
Rs. 56.28 Crore. OPGC further requests the Hon'ble Commission to kindly direct

GRIDCO Ltd. for reimbursement of the other charges incurred during FY 2024-25 on
actual basis,

Sharren,. Jhanst g‘d‘""*f'q’lhﬂ__




Summary of Tariff Proposal for FY 2024-25

4.1 Based on the above, the summary of Tariff Proposal for FY 2024-25 is as shown in the
['able below:

Table 4.1: Summary of Tarill Propesal for FY 2024-25

Particulars Uniis FY 2024-25

| Depreciation Rs. Crore 0.00
LE"T;"'“_{E EEiI_-}' ) Rs. d(—:.;cmt 72.00

| Interest on loan Rs. Crore 0.00

" 0&M expenses [ Rs. Crore | 222,15 .
Tri:'ﬁeresl on working capital Rs. Crore 16,10 -
| Total Anuual Fixed Cost | Rs.Crore | 31025 |
| Variable Cliarges per kWh | PaisakWh | 170.80

4.2 The summary of other charges for FY 2024-25 is as shown in the Table below:

OPGC Petition for determination of Tariff of Units 1&2 for FY 2024-25
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Compliance to Directives

1

5.2

Hon'ble Commission, in the Tariff Order dated 23,03 2023 while determining Generation
Tariff for FY 2023-24 had given certain directions to the Petitioner. The compliance
status of the directions are submitted herewith for kind consideration of the Hon’ble

Commission.
Compliance of MoEF Notification dated 31.12.2021 for timely disposal of Ash

Commission’s Directive: OPGC shall put sincere effort for timely disposal of ash in line
with notification of MoEF&CC dated 31.12.2021 and letier issued by MaP, Gaol to
thermal power planis dated 22.09 2021

OPGC's Response: The Petitioner has diligently and carnestly endeavoured 1o ensure
the proper disposal of ash in accordance with the notifications and directives issued by
the Ministry of Environment. Forest, and Climate Change (MoEF&CC) and the Minisiry
of Power (MoP) from time to time, The Petitioner's efforts with regard 1o the utilization
of ash have been exhaustively delibérated in o separate Petition filed as Case No.
99,2023, which is under active consideration of the Hon’ble Commission. Salient points

are as follows:

iy OPGC at present has identified many low-lying areas in periphery of ITPS and
has also applied for NOC from OSPCB 1o reclaim the low-lying areas with ash.

i) OPGC has signed an agreement with M/s Ambuja Cement (M/s Adani) for ash

transporiation by railway rake for utilization in Cement Plants beyond a lead of
100 Km distance.

iii) OPGC has received EOI from 11 Nos of parties for ash transportation &
utilization in Highway projects & abandoned quarrics within lead distance of 100
km. OPGC has floated another tender inviting bid for ash transportation by rakes
within a lead of 100 Kms..

iv)  Mine void backfilling is one of the most sustainable ways of ash utilization. For

the purpose. OPGC is in the process of conducting a feasibility study for ash

e R U O he el



teansportation in rakes to Manoharpur mines and its utilization in backfilling the
mines/overburden.,

V) OPGC has applied for lease of the abandoned Govt. stone quarries in Lakhanpur
Tehsil of Jharsuguda district. These quarries have huge potential for
accommodating ash for reclamation. After obtaining lease, the quarries shall be
reclaimed by OPGC using ash.

vi) OPGC is in process of filling up a stretch of underground mine of MCL by
bottom ash, which shall be a parnt of upcoming expansion of MGR for Unil#
5&6. OPGC is also in constant follow up with MCL for allotment of void mines.

vii)  Around 100 m of green concrete road made up of fly ash has been constructed
by OPGC as a trial in consultation with Dr. Swapnil & Prof. P Wanjari of
Visvesvaraya National Institute of Technology (VNIT), Nagpur. The mentioned
road is under observation and if it becomes successful in terms of strength, the
same technology will be adopted throughout the plant.

viii) OPGC is at present supplying ash to 6 nos. of ash brick plants and also has
developed a captive ash brick plant of 10,000 bricks per day capacity. It is
pertinent to mention that no red bricks are used inside OPGC for any

construction activity.

X)  OPGC is also regularly supplying ash to ashestos plani for manufacture of fly
ash based asbestos sheets,

x) OPGC has entered into an agreement with VNIT. Nagpur to devise
technological advancements for enhancing ash percentage up to 90% in
production of bricks and for geopolymeric use of ash in road construction.

xi) OPGC is in discussion with IIT Chennai for manufacture of fly ash-based
poiymers at industrial scale which can be used in agriculture sector o increase
water holding ecapacity of soil as well as to hald up the nutrients by reducing
leaching. The polymers can also be used in reduction of fugitive emissions from
dry ash ponds.

OPGC Petition for determination of Tariff of Units 1&2 for FY 2024-25
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3.3

54

Status of Plaut Outage

Commissiou’s Directive: OPGC shall provide no. of forced outages of generating units,
repetition of suck incidents in last 5 years, réason for such outage and remedial

measures taken so that such incidents has mot been repeated’ reoccurred,

OPGC’s Response: The number of foreed outages of OPGC Units 1&2 are as follows:

Mo, of Forced Major Reasous lor Uulages
Dutases
FY 2023-24 (Till Sep’ 23 04
——— B ) —{ Boiler Tube Leakage, Generator
FY 202223 19 . . L
e Protection Relay. Grid Disturbance,
Y 2021-32 15 b ;
e T Other Electrical & I
v EDIQ-‘EH = Mechanical/Operational [ssue

The root cause analysis for high-impact outages, for example, boiler tube leakages, is
being carried out and the recommendations are being executed. Mareover, trip analysis
is being conducted for every forced outage and the recommended actions are
implemented. By condueting these analyses and implementing the recommendations,
the occurrence of high-impact outages have reduced thereby ensuring the reliability and

cflicicncy of the systems and equipment.
Statns of Stage-111 (Units 5&6) 1,320 MW (2 x 660 MW)

Commission’s Directive; OPGC shall intimate the present status of Stage-{H [320 MW
(2x6600 MW), pit head thermal project of OPGC at 1B Valley, Jharsugude, which wifl
impact Resovrce Adequacy planning of GRIDCO,

OPGC's Response: OPGC Stage-ll] power praject involves the establishment of a coal-
based ultra-supercritical power plant with a combined capacity of 2X6606 MW, totalling
1320 MW. The mitanve has secured key elements for its development, including

available land, coal, and water resources. Government has accorded its approval for the

same and the Project Approval Committee (PAC) has consented with a project cost of

Lakepaly
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QPGC Pelition for determination of Tariff of Units 1&2 for £ 2024-2 " :

Rs. 12,717 Crore. In addition, the in-principle approval from GRIDCO for the power
offtake has also been obtained.

Environment Appraisal Committee (EAC) of the Ministry of Environment. Forest. and
Climate Change (MOEF&CC) has issued the Terms of Reference (ToR) for
Environmental Clearance, M/s VIMTA Lab, a leading consultant has been engaged for
Environment Impact Assessment study and assistance in complying the ToR for
obtaining fina! Environmental Clearance. Furthermore, M/s NTPC Ltd has been engaged
as @ consultant for pre-EPC =ctivities including preparation of Tender Documents
(Technical Specification and Contract document) and the subsequent evaluation of
tenders.

Presently. various technical studies including Geo-technical investigation, Contour
Study. and Seismic study etc are being conducted at site for preparation of &

comprehensive Detailed Project Report (DPR). The tentative timeline for execution of

the project is as follows:
e Floating of Tender : March 2024
o  Award of Contract : August 2024
o |ssuance of NTP : September 2024
e Synchronization of Unit + March 2029

Prepareduess to comply with CEA (Flexible Operation of Coal based Thermal
geueratiug uuits) Regulatiouns 2022

Commissiou’s Directive: The commission directs OPGC o inform  abour ifs
prepuredness to comply with CEA (Flexible Operation of Coal based Thermeal generating
urits) Regulations 2022

OPGC's Response: As per CEA's Order No. 2/4/Flexible/ TPRM/CEA/2022 issued on
01.05.2023, outlining the phasing plan for the implementation of the 40% technical
minimum load, OPGC Stage-1 hes been designated for the 4™ phase of implementation,
which is scheduled for the period from January 2030 to December 2030. Discussions are
going on with the OEM /BHEL to assess the feasibility of this implementation.

Additionally, CEA has been requested to seek feedback from the pilot project involving

units of similar ce ed with Ball & Tube mills, i

pegeeardance with
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5.6

5.7

the Standard Operating Procedure (SOP) 2.6 of CEA. The feedback and
recommendations obtained from this pilot project will be instrumental in achieving the
required Technical Minimum Load (TML) for OPGC-1.

Developmeut of Solar power in its Power plaut area

Commissiou's Directive: The Commission in its previous Order has directed OPGC to
explore the possibilities of development of Solar power in its Power plomt area. OPGC
shall intimate the present status of development of Solar Power within the Power Plant

e,

OPGC's Respouse: It is submitted that 39 kW of Roofiop Solar PV has alreadv been
installed and is operational in plant premises. Further. OPGC is in the process of setting
up 2 50 MW Solar PV Power Project at the exhausted Ash Pond-B of the existing Power
Station for which GRIDCO has accorded in-principle consent to procure power subject 1o
approval and determination of tariff by the Hon'ble Commission. 122° SLSWCA (State
Leve| Single Window Clearance Authority) has accorded in-principle Approval for setting up the
50 MW on 30" September 2023, Necessary information shall be presented to the Hon'ble
Commission while seeking approval of the draft Power Purchase Agreement with GRIDCO.

Adhereuce to the safety uorms as per CEA Regulatious

Commissiou’s Directive: OPGC shall sivicily adhere i the safety norms as per CEA
(Safety reguirement for construction, operaiion & maintenance of electric plants and

electric lines) Regulation, 201 as amended from time 1o time.

OPGC's Respouse: The measures related to safety practice carried out by the Petitioner
15 in line with CEA (Safety Requirements for Construction, Operation and maintenance
of Electrical Plants and Electric Lines) Regulation. 2011 as amended trom time to time.
To comply with the norms specified by CEA, OPGC has put in place Standard Operating
Procedures. A strict Audit and reporting mechanism is in place to monilor the safety

practice being followed in OPGC.
OPGC is certified as per IS0 45001:2018 and ISO 14001:2015 in compliance with the
norms for ‘Occupational Health & Safety Management System’. As a mark of

harrart Ko ';’-t']"“f"v"\:‘u_



appreciation, OPGC has been recently awarded the following awards for following good

safety practices:
e State | evel Electrical Safety Award, 2023

OPGC Petition for determination of Tariff of Units 1&2 for 1Y

International Safety Award by British Safety Council
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Prayers

6.1 OPGC respectfully prays that the Hon ble OERC may:

i) Admit the instant Petition.

iiY  Approve the tariff, including annual fixed cost and base variable charges, for FY
2024-25 as claimed in the Petition.

iii) Approve the other charges for FY 2024-25 as claimed in the Petition and recovery
of other charges on actual basis during FY 2024-25,

iv) Approve the recovery of FPA in accordance with the approved PPA during FY
2024-25.

vi  Allow OPGC to file a separate Petition regarding additional capitalisation from
FY 2023-24 to FY 2024-25 afier the Hon'ble APTEL pronounce Judgment in
Appeal No 335/2021 filed by OPGC.

vi) Condone any inadvertent omissions, errors. short comings and permit OPGC 1o
add/ change/ modify/ alter this filing and make further submissions as may be
required at a future date; and

vii) Pass such other and further Orders as deemed fit and proper in the facts and

circumstances of the case,

C—ﬂmﬁq,ﬂﬁ P _{;di‘&w_

Petitioner

Addl. General Manager (C & RA)

Oidlsha Power Ganeration Corporation Lin
Bhubaneswar Bhubaneswar

MNovember 24, 2023
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Checklist of Main Tariff Forms and other information

Form No, Title of Tariff Filing Forms (Thermal) Tick
FORM- 1 |Summary of Tariff v
FORM -1 (1) /Sutement showing claited capital cost NA

FORM -1 (1) [Statement showing Return on Equity 4 |
FORM-2  [Plani Characreristics NA |
FORM-3 MNormalive parameters cansidered for taniff computations v
FORM-4 __ [Details of Forcign loans NA

FORM-4A  [Details of Foreign Equiy M
FORM-5 Abutract of Adiitted Copital Cost for the existing Projeets NA
FORM- 6 |Finuncial Puckige upto COD NA
FORM- 7 Dietails of Projuct Specific Loans MNA
FORM- 8 Detasly of Allocation of corporate loans e various projects WA
FORM:9 Strtement of Additional Capitalisution alter COD MA
FORM- 10 |Financing of Additional Caphalisation NA
FORM- 11 Caleulution of Deprecintion on original project cost NA
FORM- 12 |Staiément of Depreciation AA
FORM- 13 Lalnulnl:un of Weighied .ln-n'ng: Rate 011 Imn.'ﬂ o A;mul I.uum NA
- Down sehedak AL lL N1 MA
FORM: 15 [Detail of Fucl for Computation of & NA
FORM- 16 |Details of Limestone for Computation of En l—iﬂihrgn Rate MNA
FORM-17 [ Deiails of Capital Spares NA
FORM- 1§ Non=Tar T Income NA
FORM-19 | Dvetnils of Water Charges A
FORM-20 Deails of Stanitory Charges ot
FORM O Coiculntion of Intenx1 an Working Capital il




s f Tariff PART-1
FORM- 1
Nume of the Petitioner: Odisha Power Generation Corporation Limited
Name of the Generating Station: 1t TPS Units | &2
Place (Reglon/Distriet/State): Jharsugada. Odisha
(Rs. Crore)
Si Particulars Unil FY 2024-25
1 i 3 4
1  |Annusal Fixed Cost
1.1 |Depreciation Rs Crore 0.00
1.2 |[Interast on Loan Rs Crore 0.00
1.3 |Beturn on Eguity Rs Croie 72.00
1.4 |lnterest on Working Capital Rs Crore 16.10
1.5 |O&M Expenses Rs Crore 23215
Total Hs Crore 310.24|
1 |Energy Charge Rate ex-bus Paisefk Wh 1 70.80
3 lOther Charges Rs Crore | 56.28

f:hw*—"'w m,,( mw'_

(Petitioner)
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 PARTI
FORM-1{11A)

Name af the Pelitioner: Odisha Powe eral !
Mame of the Generating Station: [b TPS Units 1&32

 Statement showing Retura on Equity (Rs. Crors)

W E]

[ 5. Ne. Particnlars FY 202425

i 2 3

[ Return on Equity {

|| |Gross Opening Equity (Normal) 430.00|
2 L ess: Adjustingnt in Opening Equity 0.00
3 Adjustment during the year L'F.U'UI
4 |Net Opening Equity (Normal) 45000,
5 Add: Increase in equity due to addition during the year ' peried .00
i Less: Decrease due 10 De-capitalisation during the vear ; period 0.00
4 Less: Docrense due 1o reversal during the year / period (.06
q Add: Ineresse due to discharges during the year / period 0.0
10 |Netclosing Equity (Mormal) 450.00
1 lAverage Equity (Normal) 450.00
12 Rale of ROE 1600
L2 Total ROE 72008

{Petitioner)



PART 1
FORM-3
Normative Parameters considered for tarifl computations
Name of the Petitioner: Odisha Power Cieneration Corporation Limited
Name of the Generating Station: [b 1PS Units 1&2
Particulars Unit FY 2024-25
1 2 3

Base Rate of Return on Equity % 16.00%
Base Rate of Return on Equity on Add. Capitalization %% 14.00%
Effective Tax Rate Ya 25.17%
| Targer Availability 2% 68.49%,
In High Deinand Season %o NA|
Peak Hours % INA
OfF-Penk Hours %o MNA
In Low Diemand Season(Oi1-Peak) Yo NA
Peak Hours Ya NA
Off-Peak Hours %a NA
Auxiliary Energy Consumption Yo 9.50%%
Ciross Station Heat Raie kCal/kWh 2500
Specific Fuel Oil Consumplion mikWh 3.50
Cost of Coal / Lignite for WC ' in Manths |.5
Cost of Main Secondary Fuel Oil for WC ' in Manths 2.0
Fuel Cost for W * in Months NA
Liguid Fuel Stock for WC * in Months NA
O&M Expenses for WC ' in Months !
Muintenance Spares for WC Yo ol (&M NA
Receivables for W ' in Months 2.0
Storage capacity of Primary fuel MT NA
SBI 1 Year MCLR plus 350 basis point Yo NA
Rate of interest on working capital %o 8.65%
Blending ratio of domestic coal/imported coal NA

Neare:
b For Coal basedTionite baved peneraiing stations

& For Gas Twebine Combined Ciole gemerating stations dily taking infe geomune the mods of Bperagion an ga ferel

arined Tigruiel fuuel,

honrtnia b~ Set=Rahy
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O&M expenses
Name of { Namc of the Petitioner: Odisha Power Generation Corporation Limited
Name of t Name of the Generating Station: 1b TPS Units 1&2

(Rs. Crore)
Sk No. Particulars Legend FY 2024-25
Capital Cost of Project considered for O&M -
I expenses as per Amended PPA A 1nam
5 gf:d expenses for first year @ 2.5% of Capital B=Ax2 5% 9575
3 Escalation rate & 8.00%
4 O&M expenses D=Bx(1+C)"28 222.15

ahonren, b s
(Petitioner)
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PART 1
FORM- O
aleulation of Interest on Working Capit
Name of the Petitioner: Odisha Power Generation Corporation Limited
Name of the Generating Station: Ib TPS Units 1&2
(Rs, Crore)
Sh. Particulars FY 2024-25
1 2 3
| |Cost of Coal for one and half months 41 91
2 |Cost of Secondary Fuel Oil for two months 9.03
3 1O & M Expenses for one month 18.51
4 |Receivables equivalent to two months 116.63
5 |Total Working Capital 186.09
6 |Rate of Interest 8.65%
7 _|Interest on Working Capital 16.10

\:‘*..l{wé AN sy g.aé-p-Fz,d__

(Petitioner)
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PART 1
FORM- 10
Details of Statutory Charges
Name of the Petitioner: Odisha eration C
Niame of the Generating Station: Ib TPS gis 1 &2
{Rs. Crore)
Particnlars 2:;'::; Basis of claim
s Computed based on generation plan for FY
Electricity Duty 14.83 2034-25 shared with GRIDCO
Water Cess and Water Charges 9.81|Actual incurred for FY 2022-23
Energy Compensation Charge 0.00Not Claimed for FY 2024-25
Taxand Cess on Land 1.33|Actual incurred for FY 2022-23
SOC & MOC for SLDC 0.39|Approved for FY 2023-24
ERPC Charges 0.16]Actual incurred for FY 2022-23
Annual inspection fees 0.26) Actual incurred for FY 2022-23
Income Tax 24,22 Tax rate of 25.17% considered
Recovery of ARR & Tariff Petition Fee and Publication 3 Applicable Tan T Application fees and
Expenses - expected Publication Fees
Contribution owards WCF (.00 Mot Claimed for FY 2024-25
bl s S s 5.00{Actual incurred in for FY 22-23
Tuotal 56.28

o~ Y fad!:d-fld-’«-ﬂ
(Petitiomer)
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I ity Duty for FY 2 5
Name of the Petitioner: Odisha Power Generation Corporation Limited
Name of the Generating Station: [b TPS Units &2

Particulars Uuit Value
Installed Capacity MW 420.00
Normative Availability % 81.40%
Gross generation projected for FY 2024-25 MU 2995.02
Auxiliary consumption at 9.0% as per earlier approach| MU 269.55
Rate of Electricity Duty Rs./kWh 0.55
Electricity Duty for FY 2024-25 Rs. Cr. 14.83

:l-ﬁa,.,q_n‘\, Bttt sdf"'f“"j'ﬂ-
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Euvergy Charges

Name of the Petitioner: Odisha Power Generation Corporation Limited

Name of the Geuerating Station: Ib TPS Units 1&2

Particulars Uit FY 2024-25
Auxiliary Consumption % 9.50%
(ross Station Heat Rate keal/kWh 2500
GCV of Coal kealkg 3084.00
GCV of Oil (LDO) keal/ltr 10000.00
GCV of Oj] (HFO) keal/ltr 10000.00
Specific Coal Consumption kg/kWh 0.80
Specific Oil Consumption-LDO ml/kWh 0.35
Specific Oil Consumption-HFO ml/kWh 3.15
Price of Coal Rs./MT 1664.76
Price of Qil-LDO Rs. /KL 84867.03
Price of Oil-HFO Rs./kL 5886334
Variable Charges per kWh (base valne) Paisa/kWh 170.80

o, uant Sekefahg
(Petitioner)
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LIST OF ANNEXURES

Half=Yearly Fuel Price Adjustment Bill for FY 2023-
24-H1

| Annexure-2: Audited Accounts of OPGC for Y 202223 59
| - N
I —— Government of Odisha letier No, 6140 dated 155
ARUSMIES: | aven2012 :
Resolution of DoWIR, Government of Crdishu,' dated ]
| Anngxure-4: B z 161
18.05.2015
P Resolution of DoWR, Government of Odisha, dated 169
AMREXUIET 1 03.11.2015
I MeEF 1999, 2003, 2009, 2016:and 2021 172 |

Natifications (Colly)
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ODISHA POWER GENERATION CORPORATION LTD. 2
(A Government Company of the State of Odisha )
CIN: U401040R 198456001429 op

Webh:
Rof: No. OPSC/ R 325 4r &£ Dt.17.11.2023
(Without Prejudice)
To
The Chief General Manager (PP}
GRIDCO Ltd.
Bhubaneswar.

Dwoar Sir,
mwmmmmmmmm mmmuum*z:-mm
mlumrﬂn.mmfnrnmu Mdmmwﬁwﬂhw Power Station, Unit 1

ceto (1) Director [Finance). GRIDCO 114, Bhubaneswar for information.
iZIhndaHud,UnhnMuﬂMh.Hﬂnhm mm:um&mmﬁ
lnfnrmnhnmnm:ml:ﬂun. g
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for the FY 2023-24
BiLL NO- 12324
DATED 18/11/2023
GRIDCO (Provisionat)
Without Prejudice
Sea Anndocung-1 &I 3.94.10.304
imgon cost adjustmant .

Net amount of Bij|

1.32.718




AJV‘A ANLL MIHIR & ASSOCIATES

Ehartlrtd Aenonnt:nll

HMW&H" Dt 16 11.2023

Ta,

™ Floor, Fortune Tower, C.S Pur,

mw—mm..mm

Statutory Auditors* WHMMMMMMM
MIDFECLH.]HHII-“.
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- o= Offca Uni- 430 & 431, 40 Por Eaplanade Ome Mak, 721, Rasuiom T — e —

E.mail - anitmitir@igmail.com, Tel- 7004003618, 8437030025
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Bill of Supply
Invoice No: BSMFPAD12324 State: Odisha
Date of issue: 17.11.2023 State Code: 21
Bill to Party Ship to Party
Name: GRIDCO Ltd. Name: GRIDCO Ltd
Address: Janapath, Bhubaneswar lanpath-2 Address: Janapath, Bhubaneswar langath-2
Iﬁhulmm 751022 |Bhubaneswar 751022
1GSTIN/UIN: 21AABCG6398P1323 GSTIN/UIN: 21AABCGE398P1373
State: Odisha [Code:21] : Odisha [Code: 21 I
Sr HiNCode = UOM | Rate Amount Value of supply
No | ‘
1/Sale of Power | 27160000 AL ] 3,95,49,019 3,95,49,019
- r ¥ :
I - o= :
TOTAL 3,95,49,019 3,95,48,019

Bank Details EROE
|Bank A/C: Union Bank of india, Bhubaneswar . A/c No, owan oo Corporation Umited
Terms & Conditions : PPA dated 13.8.1506
/ﬁ-ﬂﬁ oL
_ Authorised Signatory

Uy. Gmw.rm,
*nnﬁwm{!mu
“one-A. Tth Floor, Fortune Towers

IR IS e aryr Bhubaneswar. 751027
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_SINGH RAY MISHRA & CG.

ANTS —

Inwmmmmmhﬂdwmmmtnhmmﬂmmﬂhnmlm
mmnmwmwmwmmmm{m "Act”) in the
manner 10 required and glve a true and fair view in conformity with the indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (indian Accounting Standards) Rules, 2015, as amended (“ind
ﬁ'}ammmlummwwmm.dmmrﬂmluulth-t:mmnnMam
31", 2023, and its mﬂtmdutr-rmm:hoquhmwlruhu:hmmmmrmhdm
that date.

Basis for Opinion

mm”mhmmmﬂmmmmﬁm.wmmtmﬂm
Accountants of India, as specified under section 143(10) of the Act. Our responsitifities under those standards are
tuﬂurWmthw:ﬂmmdtmmﬂtﬂﬂummmhlsmmumﬂ
um.m“mummmm-uhﬂumadmmwmmud
Ww#mtmmmhnmmmmmrmummmunlu#dm
mw-ummmmﬂmmwmmtmm.mummm
mmmmmhmﬁmemmwmmm&mwmmm
mmnmmmummmmm-mm"mm




SINGH RAY MISHRA & co. Continuntion Sheei

Emphasis of Mattee

mmmmu&!llui.mﬂmumrmWﬂim.mumﬂumim
of coal consumed by L Smilnﬂmhmrmmml. “Ministry of Ernvironiment, Forest and Climate
wmmmnmmm in phated manner,

mmmum&m&mmummquwmqmn mine voids and
nh'ﬂihumduhmddﬂt.

uwhhrmmm-mm:wmm 1,46,30,567 MIT of ash remained unutiieed as at 31 March
mmﬂmmmnmdmﬂmmwu B mandatary to disposs
d.mhm-ﬂymramﬂnfm in term of the notfication ne 5.0, SAG1E) Doeed 3192 2021 &
notification m 5.0, B159(E) dated 30.12 2022, Yo which the eompany will incur certain mupendilute over 4
eeriod of 10 years.




&

SINOM RAY MISHRA & Co. Continuation Sheet

uﬂuhﬁqm:mhﬂhdmﬂh‘ mmhmﬂmmmummm
ﬁhmmwh:mmﬂumu to do so,

hmd-nmmmemmmmmwum-mmmmJ
skepticsm throughout the audit. We also. _— f v,



&)

SINGH RAY MISHRA & co.
Continuatian afywar

. and
Identify -mhmﬂm«mmﬂﬂ-mmﬁwwmﬂmm

thlhttwnitrrh'mrlnd'lmﬂ'um“mmwﬂ- specified therein.

-.' 1) I-"-i-
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SINGH RAY MISHRA & Co. Continuation Sheet

3 mwwmlﬂaﬂmﬂwhwmm

(i

(i)

i)

()

(vii)

{wiii}

mm«:mwﬁmdmm;

The Balance Sheet, mmummm{mmmw“hm
mdwmtmmmmmwrmmmnmmnmm
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Continuation Sheet

whatwoever by or on wmurmamummm or provide any guarantes,
mummmwmmmm

For M/s Singh Ray Mishra & Co
Chartared Accountan
FRN 318121E

s
mm%hf:;
Partrer

Membership No 052766
UDIN- IHSZMWPN‘M«B

Place: Bhubaneswar

Date:

June 28 2023 255 MLy

¥
i
J
- F:,':.i'ﬁ- H



SINGH RAY MISHRA & co. Continuation Sheet

ANNEXURE - A TO THE mrmmrmmnm
Mmummxmmmmmumwmunm of

:J-lam&'wﬂ-lﬂwmmhnwwmwmmdmlhhﬂﬂwmﬂﬂﬁmﬂﬂu
Mﬂhcmnw.mmhﬁﬂhmvmmnmmmmnmﬂmwm

excepl a5 follows:
[ $1 %o Description of Property Value in | Held In the name | Whather Promoter, | Period held | Reaton  for  mot
Craras of Director o thair Indicate bsing heid n mamg
[Subject ralative employes range, o company
1o Note) whers
] Tarmhrapal, Bargad, Sermisive No 1987 Parrmicsvg
Telenpali, Euurmbol, $51 Pstrsuon of PO L
revenue  foroat o vt -
(Aren 226,46 Acves ) and. 03.08 1998
F Temrgsah Banahrepadl Permisve n fovour of previows | 1997 Permitsive
potbesslon  of | shareholder [T for
fhees §8.83 Acran) % ereTRE st ALLE B  valay fondoey  use
fevanue  forest Corparation, r Fedmtved L
tand, Banhaspal 03.04 1998
3 MGR Une land, ety | 2380 | i0CO, No & [ Lewsa sgresnient
Tabasil, Sundargarh Dt Al et 01 between D00 &
Privats Land | Ares 77.50 OPGE gt
Agres | Pristety
4 MGR Line Land. Mamie Do, No 2016~ N -
Tahasil, Sundasget Digy Bhubaregw s X018
Gowl. Land | Ares 1530
Arrws !
] Lurmbtharbandh Asn Pond i1 Harding ower | o 1996 Potsewion Letes
possessen gl (L] on
(Ares 452.00 Acres) esmrvol Land J-‘ILE-I.H!
[ Ash Pipe Une 5.06 Permisgion 1o | Ko 2016 ]h Permision |
vide  lettev
[Aren 50.92 Acres) e 714 @ 1:
= R ¥ €l A




SINGH RAY MISHRA & co.

7 MGA Forest Land | 204 [homusion e Iﬁi-'_ | Permizsive "]
th Use Wy im T
| mon-fone: e
! | 1001200 |
] Aeserve Forest  [Ares &34 Permission 1 | jio 1587 " Permisioee -
11365 Acres) ute ‘m an
2LILEY (As heing
| Porest laed, mo F
S5, 20p -l e E -
NOTE: mmuwmmmmmﬂmnunn:m 1,2.587 have
mmﬂmmmu mmm#mmﬂMﬂn.hmﬂmuu
;4.-um“mmmmhm

hjmlhmmwhﬁhmmm Mmmmﬂh&mu
WMMHMMHMMﬂmmMMMMHMMMm
ﬂthﬂnmhﬂmﬂhhhﬁﬂmﬂﬂmnmmwtm
Name of the | Aggregate | Nature  of | Giarie Amount  of | Amount of | Differance |
Bank working Current Ended watking warking IRy, Croes|
capitai Bty | Assers capital capitel | (C=B.A)
sanctioned offered m disclosed an per Books ol | g
{Re. Crave) Security Per guarterly | Accounts
Haterienty {Ri Crove)
{Rs. Crore) ‘N | 'n* ——
Union Bank S00 June 30, i 466 14 4.51
of india 2022 i
Union Bank 500 September 461 04 45961 | [iay
of India Refer Note | 30 2022 Ao i _
Unipn  Bank 500 Below Decembes 45025 | 45086 | 03
of India 31, 2022
Union Bank 00 | March 31, [ 770905 1.1 280
of India 2023 l




SINGH RAY MISHRA & co.

Continvstion Shass

NOTE-.
mmnwwuhmhnmm-mmmmmmnmu-u
snd Boak Debts af Link 183 mmmmmmmummmﬂdm-m

munmrmmnmmwmlmmmﬁnmmmuﬂc
Lid REC Ltd & Ircfians Bank,

Coshi Credis [£2] Facility, with sanciioned Limli of By, mwmmm‘mm h.m.mn-mnmmmn

.mcm.mamuﬂnmﬂm 1 Mt mm;wmﬂmm.

mmmnmmMMﬂmmmMmmnmm

mm.mm to fis. 237.23 Crore s s 330 March 2023, which has been brought
forward from previous year.

al wmmmwmmwhhmmwu wehich are as followrs -

[Ra. In Crore)

wﬂ T — _jm_ﬁm

“Balance outstan u;-tbﬁummhmﬂm“ !
- Subsidiaries il |
- Jownt Vetures T35 = = =

- Ansociales = A

According o the hhmwwmmmmmﬂm us and on the basly of our examination af the
recosds of the my.lummmﬂumnuhmmmmhhmdm
EIven 1o its sssociates of joint venture company,

M-ﬂmlmﬂmwmmhhmﬂmmﬂmmmm
llabdlity partrerihips or any ather parties which are overdue for more thgn niaety days,

qummwmmnmwulumhmdmmﬂm
records of the company, thers s ng mm&hhdmwﬂunw..m s Been remewed o
axtended o freah foani given to sertie the overdus of exivling loans ghven 1o the same party,

el

i) %



SINGH RAY MISHRA & coO.

wil. MWWMMMMMnMMMﬂMMﬂwrmﬂH
mﬂhmm.hwwhhmmnﬂnwhmr-uhfhmmdw
mumﬂuuiuhdqﬁsr,hmhm.mﬁwm&m.mm.ﬂum“m
nmmnﬂnv.wﬂtwﬁu.hmmm lemmﬁmﬂhhmm
mmmmmmmmmunn'mmemh.mﬂ
mﬁummﬁmthdmﬁvbmmm
ummmmmuwmmnmmmammmmm
Incorme T:rlﬂunmhunmhrmtmmmngm
Name of Ihl[lhm Period to | Total | Amaunt | Forum where dispute |
Statute dues which the | amoumt of deposited [ 1 |
amount demand Rs. in Crore
relates Ri. In Crore
Orissa Sales Tax | Sales Tax Fy-1992.93 014 023 Sales Tax Tribunal
Act & 1993-94 Odisha
: 1994.95 0.01 oo Sales Tax Tribunal
| Qdisha
1996-97 0.0 Mil Sales Tax Tribunal,
Odisha, remanded to
.Ll'lﬂi_ﬂl'%ﬁ :
1597.58 0.002 0.0 Sales Tax L
Odisha, allowed the
appeal  and  the
matter is pending for
correction
Incoms Tax | Income Tax High Court of Orissa
Act, 1961 2007-08 0.63 Nl
2005-06 & 0.74 il CIT(A), B8R ]
2006-07 | —— !
201415 031 GWE_‘—"
2016-17 130 ¥




SINGH RAY MISHRA & co.

[~ [ 2018-19 [ 0.15
i :muf 0.17
Finance Act, | Service Tax 2016-18 148
1994
i
= TOTAL [ 4842
will, mm#ﬂmmauwmmummﬂmmuwwmmm
of the hmhmwwmm Previously unrecorded
uhmuhmhnhﬁm,hmmmmmrMMu 1961 a5 income
ng the year

(d) According to the and mmmuwmunmmuunﬂﬂu
mmrnmdmm.nmmhcmm“mwm
on short-term basis for PUrpOses.



SINGH RAY MISHRA & co.
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@V

Continuation Shest

Similarly Rs, 15mmmmhmmuuwuﬂm 1&.‘.‘.wnhuhi:hh
L'i&mmﬁMmumEH&hnlummhhnummhﬂmth!Umdhdm

mmum-lm“mmmmmnmhvmm-u
mewﬂmmwmﬁﬂmmwh with

ic) Thmhﬂuuh“lmrquﬂm-!sﬂuwmiﬁumﬂ
mmmmmmmmmmwmummmvm

mmmammmm MWMHMJIMnMW and therefore
ummﬁm{ﬂ}dﬂu%umm.

{nThlelmmwmmhwwn m-mamnm-nnmmua 1934

thrmmmmmmummwmmmmm.
Accordingly, clause Hmail(b) of the Order Is not applicable.

l:}mmmiimtamhmmtmmtﬂquﬂﬂneimﬂu regulations made by the Reserve
Bank of india,

{d) According tumiﬂmmlndwuwmtnm, ﬂnﬁrmmrmuhmwn: Accordingly,
mmdﬁuﬂmﬂﬂmnmm.
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hnumm#mmmmuMmh Financial Statements for the
year ended 31 March 2023
No Direction Reply
1 mnﬂnrﬂuﬂnﬂlﬂhlrﬂmhﬁntnmﬂ All re covered under IT systern called
wmmumwnm?ﬂmm SAP ERP implemented in OPGC since 2016, FIRCD
implications of processing of transaction mwummmm
urtd:hﬂirshmﬂthm&lhmm
with the financial implications, if any, may be
1 | Whether there is any restructuring of an existing loan or There s no an existing laan or case of
| mwmdwmrrmmﬂﬂhtm:ﬂmm waiver/write off of nhfmmmwi
elc. made by -mwmmumm mmmmm&mwwl

mhmmmmmmm
mmm:mmﬂmnduvwmmmm
fs. 3.92 Crores out of R5 38 Crore reveived towards
mnmmﬂs&udﬂnhhmhhﬂhﬂu
lnrmn!'ll-dﬁpul. 1
muummmmhmu
ﬂwﬂlﬂmﬂuﬂllluﬂﬂﬂh 7.5
MMuMMMh!IHMaH
hummmhmhﬂ-hmdmﬁnm.
Mareover, non-current financial lisbilities (Note No: |
20) includes Rs.1.86 crore payable to Government |
(Received during earfier years from Govt. Dflnﬂll
Non-conventional Energy far construction of Minj
imm_w.mj I

For M/s Singh Ray Mishra & Co
Chartered Accountants
FRN 318121E

¥ L R e s L T



Odisha Power Generation Corporation Limijted
Standalone Balance Sheet as at March 312023
E e g As at March 31,1 A3 at March 31,
' ASSETS
s on-curent sses
| & Property, Plant and Equipment 3 9,438 30 9.563.70
| b Capitail work-in-progress - Tangibie 4 362.08 300,92
| | & Other intangible assets 5 6.17 6.07
d assets under development 1 . =
‘ € Assels
fi}  Investmems 7 217.23 217,23
| (i) Loans 8 2.18 1.62
! (i} Others 8 27.26 2501
v (i} Trade recetvables 11 - -
| f erndtunuu{lull 12 . 133.18
' £ Other non-current assets 9 _T164 3z
Total non-current assets 10.124.86 10.513.10
2 Current assets
A Inventaries 10 217,95 212.11
| b Financial Assets
f (1} Trade receivabies 11 1,304.55 570.38
|| (#) Cash and cash equivalents 12 338 293
| | (i) Bank Balances other than () above 12 174,33 22015 |
] r 'h‘] Loans 13 1.72 166
(v} Others | 14 871 9.65
| . Curent Tax Assets tat) 15 | 2860 20.60
| d. Other current assers 16 _Bd43g 64
Total Current Assers 1,823.60 10137
. TOTAL ASSETS ..11,948.45 11,5902 |
! Fimm'r AND LIABILITIES
EQuity
! | Equity Share capital 17 2,067.50 | 2029 50
| b. Gther Equity -
[Total equity 3,778.64 2,891.80
l !uumm
I 1 Non-current liabifities
a Financiai Liabilities
| {i) Trade Payabies
| - Total Qutstanding dues of micro
and small enterprises
1 b Total Outstanding dues of creditors other
than micro and smail Enterprises o=
(i} Borrowings 19 s.u;,af - 6,518.00
(iii) Other financial liabilities 20 .22 2391
b, Provisions 21 7 71.16
| | © Deferred tax labilities iNet) a1 l - |
© [Total non-current Lisbilities b T 6.363.66 6,502.07 |

AT
. -
¥

=

i -

!‘}:J'; WCCOUNTRATY ?
:%ﬁ_,{



mmwwm

l’““ MMIRMW

| (Rupees incr |

| 2

l*—‘ 4. Financlal Liabilities
(3} Trade Payables

f - Totai Outstanding dues of micro 23 157 3.10

| 'i and small enterprises J

| -rmumwmummm 23 292.57 160.84 |

|hmmlmpm:unﬂlﬂt'm |

{i) 24 1.242.84 1492 19
IHHWWMM 25 162 88 34577
b. Other current liabilities 2% 8172 81.30
c. Provisions 27 22.58 2315

| d. Current Tax Liabilitles {Net) 15 - -

- Totai Current Liabilities —A6d6 ] 210635

"‘mmsqummmum | 11,948 25 11,590.22

Notes Hhﬂmma 1-46

= L

mt-rmﬂnurr!pmuth:hu

ma‘hmm.:g quumwumm

Accountanis

| :Ih-unnnllmr |
rlmu.Juum,'mu m\f‘ | P!k\

Ka f
 UDIy -, z“‘lﬂ‘ l.'llrm:”ml { ra) |

B& NNy Managing Director
1 DIN: 09235054 DIN: 07800722 I
{ i
Hﬁ‘?’ﬁ-
S o
e f
y — _.-:'L'\l;;.'
RO




mmnmmw
umsmmﬂmwunhrmmmmmn.m
B Year | hg—‘
ended Year ended
- e Mot Mo March 31, 2023 March 31 2027
I |Revenue from Operations 28 4,713 80 285213
W |Other Income 9 - 103.38 14.65
| irﬂmnsn} 4.317.18 2.866.79 |
}W{m
| a Costof materals consumed 30 1,771.56 1564 42
| I & Employes benfit expenses a1 113.89 99,55
I ¢ Finance costs 3 655.52 73356
| 4. Depreciation and smortization expenses i3 301.32 jorey
f Other expensey 15 38.az 301.4%
| [total expenses (). 319072 1.000.98
v wmmwmumm-m 1,126.46 (138 20)
V! |Exceptionai Items ; .|
Vit Profit/(loss) betare tax (v-vi) 1,126.46 (134.20
VT | Taw Cuponges.
(0 Corrent tan = !
r (i) Tax of earker years 041 .
bil] Deforred tax IR6 06 {31.37
| I'T-ullluqm-: 285 131 ;
| 1% Profit/floss) for the Year (vir -vi) £39.99 (102.83)
Bl - Iterms, that will mot e, 1 profit and loss
| mmﬂmmm IIJH\ {3.38)
| Iullmmrﬂmuhnuﬁnﬂmhfﬁnm
| to profit ana loss 206 0.8%
| (i) 1t2ms that wil be rectassified to profin and loss
| [ﬂimruruﬁtﬂmmmﬂmﬂhmm ;
hﬂ%mn&-mmmm — @yl
| - 'ru:mpmm Income / for the Year 833,85 (105.36)|
| (1X+X) (Comprising Loss and Other Income -
l Emmwﬂnrummn.m;-m
Xl [Eamings pur Equity Share Basic ang diiuted [Rs) 7 52490 (56.42)
X mwﬂhmm 1-45
lln orma af our repart attathed
|For Singh Ray Mishra & Co Far and of the Board
I‘(,hmnulu_nunnm P
Fi - 3LBI21E m
]tcu [ {Basants Kumar Sahoo | (At K
Partner Company Secretary Chief Firancral Officer A
Membership No. 052796 i3y =

Place - Bhubaneshwar
Date  Tonse lﬂ,‘ 2025

;WH:MHSA?'“:”HHIﬂluﬂ'

¢

(Hrudaya Kamal Jena )
Director
DN 09235054

- v 'i-‘

o

. - - “w
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Odisha Power Generation Corporation Limited

Standaione Statement of Cash Flow for the Year ended March 31, 2023

<z

M&L'
Year Ended

1 - Year Ended
i March 31,2023]  March 31, 2022
A | Cash flows from operating activities:
Profit before taxes 1,126.46 {134.20)
Adjustments for: ‘
Depreciation and amortization expense 301.32 301.97
( Provision for impairment =] 5
| {Profit)floss on sale of Fixed Assets 0.18 0.07
Foreign currency fluctuation gain/(loss) o0 0.01
Gain(/Loss) on Physical inventory-spares - 0,05
Gain/(loss) on Physical Inventory-ACB Coal {0.01) 0.54
Interest and finance charges 653.5] 733.34
interest Income from investment & deposits {13.00) (5.12)
Dividend recelved (73.32)
CSA expenditure 1.21 0.96
Operating profit before working capital changes 1,996.37 837,60
I Adjustments for:
. Trade receivable (738.17) (117.43)
inventory 72.53 {21.52)
Other financial and non financial assets {44.98) 29.52
Trade and other payables 13220 a.7n
Other financial and non financial liabilities 68.64
| Cash generated from operations 123114 898.53
Taxes Pald (B.41) (2.70)
' CSR expenditure (1.21) {0.96)
| |Net cash flow from operating activities 1,221.52 894.87
| B |Cash flows from Investing Activities:
Payments for purchase of fixed assets (109.80) (349.72)
Interest recelved 1138 3.92
Payment for FD 45 85 (110.44)
' Payment for livestment - {2037}
' Dividend inciuding Dividend Distribution Tax 73.32 -
Net cash used in investing activities 20.94 (476.61)
€ |Cash flows from Financing Activities:
issue of shares 38.00 207.00
Share application money received 15.00
Dividends paid to owners of the Company . -
Proceeds from borrowings (634.89) 123,59
. Interest paid (660.10) (746.67)
| Repayment of other financial Habilities !
Net cash flows from financing activities (1,241.99) {416.08)
1 Net Increase/(decrease) in cash or cash equivs
%




{1} Cash and cash equivalents consist of cheques, drafts, stamps in hand, balances with banks and
deposits with original maturity of upto three months.

(i) Reconciliation of cash and cash equivalents is shown at Note 12

il 1es in brackets are cash outflows / incomes as the case may be.

in terms of our report attached.
For Singh Ray Mishra & Co For and on behalf of the Board
|Chilrt1!fed Accountants
Hw No: 318121F - “
(CA J. K. Mishra) (Basanta Kumar Sahoo ) (Ajit Panda)
Partner Company Secretary Chief F Officer
Membership No. 052796
Place - Bmhneﬂ'n::
Date - Jiene A0 X %
2 (Hrudaya Kamal Jena)  (P.K. )
Director Managing Director
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Motes to Financial Statements

1. General Corporate information: Gdisha Power Generation Corporation Limited (“the Company”) is
-Mt-mmmhmmu:mmuH}mnw
office at Bhubaneswar, Odisha, india. The Company primarily generates and makes bulk supply of
power by establishing, operating & maintaining power generating stations. Thess financial
staterments were approved for issue in accordance with the Resolution of the Baard of Directars on
12.06.20213,

2. Significamt Accounting Policies: The significant accounting policies applied by the Company in
preparation of its financial statements are listed beiow. Such accounting poiicies have been applied
consistently to all the periods presented in these financial statements and preparing the opaning Ind
A5 financial statement as at April 1, 20158 for purpose of transitions to Ind AS, unless otherwise
ndcated.

2.1 Basis of preparation

(1] Compliance with Ind AS and Schedule l of the Companies Act, 2013: The financial
statements of the Company is prepared in accordance with Indian Accounting Stendards (ind
u;mlmmmmmtmmmMMnmlumi
read with section 133 of Companies Act, 2013 and presentation requirements of Schedule 1t|
1o the Companies Act, 2013 (as amended).

iy Bacis of Measurement: The financial statements have been prepared under the historical cost
conventon with the exceptron of certain assets and liabilities that are reguired to be carried
ummwummruluhmmwmumm-umme:nrpud
to transfer » lability in an orderly transaction between market participants at the
meagsurement date

[iin) Functional and presentation currency: The functional and presentation cufrency ol the
Company s indion Rupee (“INR™) which & the currency of the primary economic snvironment
m which the Company operates. Figures are taken from the source and rounded to the
nearest crores (up to two decimals), except when indicated otherwise,

(Y] Classificstion of Current / Non-Current Assets and liabilitkes: All assets and labilities have
been classified as current or non-current as per Company’s operating cycle and other criteria
set out in Schedule-ill of the Companies Act 2013, Based on the nature of business, the
Company has ascertained Its operating cycle as 12 months for the purpose of current or
noncurrent classfication of assets and lisbilities. Deferred tax assets and lisbilities are
classified as non-current on net bacis.

2.2 wt-mmﬂmmmm.mummmm
of the Financial Statements are consstent with those followed in the preparation of the Company's
annual financial statements for the vear ended 313t March 2023, except for the adoption of new
standard effective as of 1st April, 2023. The Company has not early adopted any other standard,
interpretation of amendment that has been issued but s not yet effective.

Recent pronouncemants

Ministry of Corporate Affairs {"MCA™) notifies new standard or amendments to the existing

standards undeér Companies (Indan Accounting Standards) Rules st issued from time to time. On

March 31. 2023, MCA amended the Compames {Indian Accounting Standards] Amendment Rules,

30122, applicable from April 131, 2023, as below:




' &2

mnmum--mmmummmmwun,.m
paragraph Bla nas been inserted which states thau
’wmmﬂmdﬂﬂhdﬁﬂ.hmfmmtum&rhmmnm
mmnr%mmrmummanﬂ-MMlm
mmm-mﬂmwwmm-mwmummu-mm
mmaummmmu-dmmmmuHthnuw.
ldnﬂ“ﬁ“hlidﬂﬂﬂhpﬂmmwﬂm
associsted with:

{2} rght-of-use assets and lease liabiiities; and
bjdecommissioning, restoration and similar habilities and the corresponding amounts
recognited as part of the cost of the related assot *

mhuum-m_mmmum-mmmm
whmmmmlmmnuhmmwwmmw
statements.

(iii) ind AS 103 — Business Combinations- Para 13 af Appendix C states the disclowure requirements
under [od AL 103 Clause (b) states that the disciosure of the date on which the transferor obtaing
control of the transfesee shall be made. This has been substituted with “the date on which the
travsferes cbtains control of the transferor =

(iv)ind AS 107 ~ Financial instruments Disclosures: Addition to para 21 of the ind AS has teen made
which savs that “information sbout the measurement basis for financial imtruments used in
preparing the linancial stslements o8 maaterial accounting policy informaticon and is 1o be
dischoned *

iv) mu:-wam-ﬂanmwwmmmmmm
Financial Statements, in item (e), for the words “significant accounting policie:™, the wards
“material accounting policy information”, shall be substituted. Para 117 (Disclosure of Accounting
Policy Information) s substituted with; “An entity shall disciose material accounting policy
information. Accounting policy information s material i, when considerad together with other
-nmmmwﬂhmm:ﬂumlmummummh&hnmm
mfiience decisions that Uhe primary uters of generslpurpoie linancial siatements make on the
Baws of thase financial statements.” Para 117A to 117€ is added to explain the materiality of
accounting information. Para uumunummmmmﬂm
information,

ivi) mua-lnmws.hrmmammm‘mmmm
mmnmmmﬂmmwa'mmm‘mm“u
substituted:

“Accounting estimates are monetary amounts in financial statements that asre jubject to
mEasuremeant uncertamiy,” s




ammhumhﬂmmhudm-mm.nﬂmmmumm
recognited in mumtnwrudrthemm“:nwwmmmmﬂnﬁm
smwMuwmlmnﬂummwﬂm-ﬂlMLwﬂe

um-umm:mmunmmumm balance cheet comprises of cash at banks,
mh-nhuanqumhﬂ:mmtmmrqﬂmﬂmﬂm which are subject 1o
#n insigndficant rsk of changes in value, unrestrcted fur withdrawal and usage.
HMMM:MMHMWMIM indirect method, where by profit / {loss) before
extra-ordinary items and tax i:dﬂhmnﬂmﬂmmﬂﬂmmﬁmuﬂwhﬁm
or accruals of past or future cash mummmmﬂmmmm.m
and cash equivalents as defined above iz the net of outstanding bank overdrafts. In the balance sheet, the
bank overdrafts are shown under borrowings in current labiltles
1nwhmmmmm

SUBSIDIARY - 4 mmwumummﬂumﬂmhmﬂmm.muiﬂhﬂnﬁmth
Campany, has power over the investee, ks exposed, or has rights, to varable returns from 5 involvement
wlhth-m:numuulmummmulﬂmmmrmmmm
wmthnrnmilmlmmumwmmMM-MMmWNmm
more of the three elements of control listed above,
mﬂ-ummmnmmmuwmwmm-mmm
-mummuwhﬂ-wnummmwhmmum
contred or joint control over those policies.

JOINT VENTURES - A joint venture i+ 3 josnt arrangement whereby the parthes that have joint cantral of the
mmrﬁhmwmmﬂmmeHmmummw
shariing of control of 4n arrangement, mmmmmmmwmm
unRanETIhe consent of the parties sharing control.

Investment in subsdianes, astociates and joint ventures are measured at cost in stcordance with Ind AS
:r-mrimmnmmhumrmlmmmwmtmmuﬂ mw" -
n profit or loss.

ot S LA
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2.7 m,m-um-umm{mmmu

LT
)

g

wil.

Tangible Assets:

'H#vﬁmmmmﬂ-nHH!lMHhrunhnuamﬂJnthdmds
or services, or for administrative purposes, are measured at cost. less any subsequent
accumulated deprecation and impairment loss, i any. Such cost comprises purchase price
inet of recoverable taxes, mm:ndmhumimmwmm
directly attributable to bringing the assets 1o its location and condition for intended use.
wwtmr.dmmmﬂmmhﬂmsMnlmmnﬂh
M,MWJMMMMWMWM
-ndﬂhrmmwhdhmﬂnmnﬂnmﬂw.

In case of seif-constructed assets, cost includes the costs of all materials used in construction,
direct labour. aliocation of overheads, borrowing costs If any attributable to such
construction.
mmwmﬂmmmmmmmhhmﬂm-ﬂumm
mmdmm-mumduﬂﬁulmwmm.
hthmdmmummnﬁlmurmwﬂmmmhh
M.mmhmummmmmmumuﬂm.m
the year of final settlement.

Unsettled Immhmm'hm.ﬂmmmmmmm
basis as per terms of the contracts.
mmmannmumhnmmuwmummmhmﬂ
engineering estimates / nssessments,
mmmuﬂmﬂmmmsmummmmmmwn
HEmm:n-mnﬂnﬂFE.mhrmummwnhmmmmuu
statement of profit and loss on consumption.

2.7.2 Intangible Assets:

i)

mt-wm:mm:uwnmmmmﬂmimm
accumuiated impairmen? lnsses. intangible assets baving finite usetul tives are amortized
mrManmlmmmmmmmulmmmhlnm
amortized. The estimated useful life and amortization method are reviewed at the end of
mhmmlrmth‘mmﬁ.uhhﬂutﬂmdmﬂnmhumu“mh
on & prospective basis.

2.73  Subsequent expenditure:

)

(i)

Subsequent costs are inchuded in the Jssets carrying amount or recognized as a separate
auset, as appropriate, only when it i3 probable that future economic benefits associated with
the sem will flow to the entity and the cost of the item can be measured reliabiy.
hmmmmwmhﬂudq',mﬂuﬂlﬁ.th parts of assets
and overhaul costs where it is probable that future economic benefits associated with the
nmmhmihﬂlwhmﬂnﬂhmmhumhmmﬂnm
50 replaced s derecognired. A —
Stmwiarly, overhaul costs associated with major maintenance are capitalized and depreciated
over their useful lives where it 5 probable that future economic benefits will be availabie anc




awmmmamﬂmmﬂmmnmm.
{iv) mmu:mummmmumhmmmmwm
as ingurred,
1714 Decommissioning costs
(] Thﬂtﬂﬂ"ﬂﬂﬂﬂmlﬂﬂﬂﬂtﬂﬂfﬂh#ﬂﬂhﬁﬂﬂﬂﬂ”h“ﬂhhﬂlh

275 Capital work-in-progress
)] !:mﬂumhwmmﬂmﬂthnmmhmwuﬂ

mmﬂmmfwiMJMWm taxes, any directly
attm:mwnmuuwmmﬂmmmmnolm.

] mulmmmmmmdwmmrmuﬂwmmdm
bﬁnmhwﬂnuﬂhﬂ“huﬂalwﬁ-muﬂ the penod of completion
and ready iurth-m“euﬂ,lh:ﬂ;hr,mm.m-ﬂnm
M.MrMMMIMMMMEWHhMt

(1] Hmhmﬂmmmm“ﬂﬂhmmﬂm
investment decision are charged to revenue.

fiv) hmhwndﬂ"tnﬂmhﬂ.mﬂhmmﬁ#uﬂmﬁum
mwrmmwmmwﬂ-munnmnﬂmdmmhrMM
and disclosed under Capital-Work-in-Progress.

p 5 ¥ Depreciation and Amortization:

i) hmmﬂuwnmmmmwhnm-wlhtnumm
estimated usefui lives of each part of an item of PPE

(i) Freshold Land is not depreciated,

fiii) Hmlwnmuﬂnwmumuﬁ'hndmﬂnw:wm
amaortized over 30 years by taking its useful Ie.

) nmimmamHWHhﬁmmhmwummm
is amortited over a period of lts useful life,

muﬂm%%ﬁhhﬂ@wﬁﬂ.ﬂlwmwmmmm
by the Company.
fwvi) Mmmﬂ-hﬁmmhmwmnﬂmlhumm

'l of the Companies Act 2013
Tangible Assets: e —
Particulars  Depreciation / smortization -

=T |
| Plant & Equipment | Over a period of 30 years 7
Iiltﬁl.llnﬂ - i




&

| MGR Track and | Overa period of 30 years
lmqm
immuund Over the lgase period or 30 vears whichevor is less. in absence of
| finalization of lease period, amortization made over a period of 30
| years,
| Ower remaining period of useful life, evaluated on the basis of

|um

| Porta Cabin_____ -Over s parid of b yeurs .
| Tools and Tackies Owver a period of fve vears 1

technical estimate made annually which includes the estimates of
lzation and increase of In luture yoars.

=" Colony | Owera period of 30 Years
{ Bulidings

Computer software / | Over a period of legal right to use subject to maximum ten years.
| Licenses

fvii)

fvmil]

fix)

217
i)

The sstimated useful bves and residual values are reviewed st each year end, with the effect
ol any changes in estimate, accounted for on a prospective basis. Each component of an item
of property, plant and eguipment with a cost that is significant in relation to the total cost of
that item is depreciated separately if its useful life differs from the others components of the
asset.

PPE including tools and tackies costing up to Rs. 5,000 (Five Thousand Only} are fTully
deprecisted in the year in which it ks for put to use.

Physical verification of Foed Assets is undertaken in a phased manner by the management
over a period of three years. The discrepancies noticed, If any, are accounted for in the year
in which such differences are found

Disposal and derecognition of assets

An nem of PPE and intangibie assel is derecognited upon disposal or when no future
econaomic benefits are expected to arise fram the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an tem of PPE is determined as the difference
between the proceeds from disposal, if any and the carrying amount of the asset and is
recognired in profit or loss

2.8 Impalrment of tangible and intangible assets

n

(%)

At the end of each reporting period, the Company reviews the carrying amounts of its tangibie
and mtangible assets to determine whether there is any ingication that thove asgets have
suffered an impairment loss, if any such indication exists, thie recoverable amount of asset i3
reviewed (1 order to determing the extent of the impalirment lass if any.

Where an asset does not genevate cash flows that are largely independent of those from other
assets, mmm:u—mm-mﬂmmmwim-
which the asset belongs. mummmmmmmmmmr
considered as cash generating units for determination of impairment of ass

& “.- L_:.

o

e 2
Py ¥ _”-1.._41'



(4]

(v}

ivl

(wi)

fwit)

mwM:MHlmﬂmwlﬁmmufmmMad
whenever there is an wnﬂmmlmmfﬂ"hw.
muﬁmhmnwahhmumuuﬂmmmm.hm

amount of an asset exceeds its recoverable amount.
whnmmmmwmnhnmmdm{mcm
mumh}i:hmnduuummarumm-uﬂuw
mmmmm@mmmmmmmmm
mmﬂndlmm“mmummfwth-mtlwim
generating unit) in prior year.
Armuﬂnl‘mmmhnhmudlnm“mnrm:mmuim

2.9 Forelgn Currency Transactions

i

)

Transaclions in foreign currencies are initislly recorded in reporting currency ie. lndian
Mun.uskthm:hlnpnmmhm:hﬂnﬂﬂ-mumwm
mmmwaww-umuthmﬂm
m&nmwﬂhmmm.mm:mmmm“w
cost.
Emhﬂ!ﬂlmmmmﬁﬂﬂi“mhﬂtﬂlwn'pmm
mmmwmmmm.

memwmmmwm

in

i}

()

-lrmn!.pummmhhhwmmmmnﬂhuﬂmm
economic benefits which can be reliably estimated.

m:mwu-mnhmmmﬂmmmmu
mhm-mmmummmdﬂmmmmmm“
uncertainties surrounding the abligation. When Appropriate, provisions are measured on a
discounted basis, the discount rate used is » pre-tax rate that reflects current market

lmﬂthmwmﬂmmnmmwth-rﬁhmmtul
liability.

Contingen Ihtluh:mﬁulmdwmﬂ-uuammmmm
mmthmdwnﬂmlhmﬂmﬂnﬂrhhmwuwmm
of ane or more uncertain iutmmmnﬂuﬂuhwmmlhtmfdulmnmwwa
mtﬂuﬁﬂmnﬂshmnﬂmmﬂmlh%mmmnmnm
dmmﬂuwtnnnkw-mmuimummhem.

mymm:mmm“mmhmﬂummwmmMﬂ_h
mﬂhmumummﬂmwmwm”-
not wholly within tha control of the Company. Contingent assets are disciosed in the financial
statements when inflow of economic benefits is probable on the basis

¥ i
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i)

i)

(i)

i)

i)

2.11 Leases
]

€

management Mmmmwmﬂmm“m
reflected in the financial statements.

Onerous contracts
Amvﬂnhmmﬂnnhmuﬁudnﬁnﬂuupﬂﬁhneﬂﬂmhﬂmw
mmmmm-mm:nmmmmhmdmtuhﬂw
under the cantract Tmmhmmatthmnmﬂ“Mruflh
expected cast of tarminating the contract and the expected net cost of continuing with the
contract.

mrﬂm-—w

An obligation to incur restoration, Mmmmemnmmm
environmental disturbance is caused by the develapmeant or ongoing production of power
and ather manufacturing faciiities
HWMMHIMIDMMVMN“WMIMI
mmmhmuhmﬂmm-mufhunﬂnuunm
mmnuﬁmummunmmﬂmwahmﬂmﬂhnmm
iﬁﬂthnMﬂthﬂﬂﬂnm:mmmuﬂhm
mmmmmﬂm:mmmmmw-ummm
tmmm%mmnnmmmtmtmwﬂhﬂmmﬁu
ﬂucmnfhuﬁﬂmhuhmﬁfm:hmlnﬂnmﬂmdumhﬁ:mhu
ummmmnummmmummmmmmu
discount rates. The adjusted cost of the asiet is depreciated prospectively over the lives of
thmmwhhhtmm.ﬂum‘nluumumnﬂmﬂm
coslin the statoment of profit or loss.

Enviranmental Fabilities
Emwh%mmmnmmmm.hnhu
constructively to rectity environmental demage or perform remediation work.

Litigation
Mnummm“nmmummmmmm-w
nﬂhﬁhﬂhﬂdﬂtﬂﬁﬂﬂﬂﬂﬂ-mmmmnuﬁhwmﬁm
on which the Company’s financial statements are finalized.

mmmmnmmm-muwmm

tlurlulllrnerltnhumnhermmemnl:MHmmﬂmlhvm

transaction conveys the right to use that asset to the Company in return for payment. Where

muuumn-mwudqmummlmwummmm.

ummcﬁﬂhﬂnﬁmmhm“mﬂumﬂhhuﬂnﬂmmﬁﬂmﬂh

nmmmm:dmummumm-umu

operating leases.

The Company as iessee:

», mw:mnmmmmﬂvmnmmmhhM.MInw
Mﬂ‘;mdoﬂm.mmmﬂmhn-mmmmchm?nlh
Mﬂiumnl:mm.lluﬂhumd-rfmmm:mm recogmised a% assets




ﬂtmwnmhhkm“HHnmﬂmmm.ﬂm.uﬂ-m
unluufmmhmh“mTmenhhmwmmmum
in the balance theet as a finance lease obligation. For short-term leases, non-lease
components and lease of fow value assets, the Company recognizes the lease rental
Fayments as an operating sxpense.

Certain lease arrangements include the options to extend or terminate the lease before
haﬁﬂmmm,mmmmmmmmmmu
amwmmmmum.mw-mmmm
utwhﬂumﬂ.ﬁ#hmnﬁmﬂuhlhlmmﬂmmlum-wh
iwhmmmm.tumhm:mnmdmmmmm“r
imitial direct costs. m.ummmnmmmm
mm:mnm.ummuwmmm
the cartying value of ROU assets of cash generating units exceeds it fair value or value in
use, whichever s higher

Right-of-use assets are depreciated from the commencemsnt date on a straight-line bass
wmmm.mmmmmllﬂﬂvm:tmmmﬂh
future lease payments.

The Company as lessor:
. Leases for which the Company Bamrnm.ﬁaﬁntmwmhm.

Whenever the termi of the iease transfer substantiaily all the risks and rewards of
ownership to the lessee, the contract is classified as a finance lease,

All other leases are classified at operating leases.
lhiﬂhﬁhlﬂﬁldlilhmwmmmnm.

Operating lease: Rental income from opersting leases is recognited in the statement of
profit and loss on a straight-line basis over the term of the relevant lease unless another
systematic basis is more representative of the time pattern in which economic henetits
from the leased asset is diminished. initial direct costs incurred in negotiating and
arranging an operating lease are added to the carrying amount of the leased asset and
recognized on a straight-line basis over the lease term.
fhmhu:wmmmhmdmm-mm.mmwuuﬂm
minimum lease payments is recognired a5 a receivable. The difference between the gross
mmhmmmmﬂmwmwumwm
hm.umimhmwmmmﬂhhﬂmwimtm
method before tas, which reflects a constant periadic rate of return,

2.12 Inventories

i
(#)

()
[w]

Cost of Inventories includes purchase price, nonrefundable taxes & duties and ather directly
attributable costs incurred in bringing the same to their present location and condition.
inventories of construction materials, raw materials, stores, chemicals, spare parts and loose
tools are valued at lower of cost determined on weighted average basis and net realizable
value Materials in transit and materials pending for nspection are valued at cost.

The diminution in the value of unserviceable, obsolete and surplus stores and spares is
ascertained on the basis of annual review and provided for in the statement of profit and loss.
Trangit and handling losses /gain arises on physical verification including carpeting of coa ate
included in the cost of coal. Carpeting of coal during pre-commissioning period is treated as
invntory and charged off to cost in the first year of operation.

.
br



vl H:thlumbdudi‘mﬂfnilummmmmwﬂhﬂ-mtdﬂ.
2.13 Trade receivable

W T;ﬂnmﬁﬁuumdﬂﬂmcubﬂmumnhdmmﬂnmmm
of business,

() ruhmuhhhlmmmnﬂwmmmumum:w
ﬂlmumpnumhmmmmmﬁuﬂmwhnlhmﬂwmﬁumm
mdhntlwmiuujunmmmhﬂumm.muh-mhrmdm
time credit loss is recognized on initial recognition.

1 14 Financial Instruments

Financial assets and iiabilities (together Financial Instruments) are recognized when the Company

MIHMmmmwmdmmmwmumlhmm“

mﬂhhmmﬂlthkuhﬂ,Iﬂmtmmthlllllmmmmhmw

muﬂﬂnmhtuuuaﬂdﬁmlmnummﬁmunmﬂWm:n
hkvlhnlhmuhmﬁwhﬂlluﬁﬂﬂhﬂﬁﬁnmimthhkm-mtdmm
recognition of financial asset or financial liabilities.

() MMHWNHMMHMMHW
mllﬂuuﬂnﬂlmunhﬂdﬂlhh:tuﬁu-mﬂﬂﬂmﬂkﬂhhmhﬂ
lm:mummmnﬂmmmwmwmnnmmwmdm
anmm;hﬂwmwﬁﬁdﬂnumhﬂlﬂlﬂmmﬂm
and interest on the principal amount outstanding.

] mmm:&mnmmmmiﬂwﬂkﬂm
mquhwWWWmMM:fmw
mmmuwﬁanww-ﬁthﬂmnhmmm
m-uwln:hhwumnhmmlmmmmlumnfu-mﬂu
mmmmﬁﬁdmmmmmnmhmmnmaummm
on principal amount outstanding.

L] ﬂmMumuMMWMwhuM:ﬂmﬂnm-mmmd
ntwmmmmmmmlumnmemw-mm
MMWMMMIIW.MMMM
mﬂu-hhummmﬂhndﬁﬂmhimummnﬁrmmwﬂu
‘oss are immediately recognized in the statement of profit or loss.

(M) Fimancial liabilitles and equity Instruments issued by the Company

2. Financial Liabilities

Truu-lndathﬂplnhm:wnhiﬂvmnhkm.mﬂmmmnmﬂaﬂ

MWMIWHWMUMMMHMMIW.

b m:m-nm-.m-mmmmmmm

Equitly instruments:
An equity instrument is any contract that evidences a residual interest in the assets of an
mu.mmmunrhmtmmmhu-cmmm
fecagnized at the proceeds received, net of direct issue costs.
Compound instruments:
Thmwnnlpmﬂmm{mwnwmhm
Cmﬂwmﬂmﬁdmﬂﬂrnwmmﬂqﬁhmmm

i 24 2N




&)

mmumwm.mmmmum.mmwmm
wrwmlhmmﬂ-wmh‘mmmh-ﬂmﬂ"
MMMW-MMIHWHIMMIHMWM
mmmmmmmmmmmﬁnwnm
mw:mmmmﬂuﬂvwhdmmhdhvhmh
m:urhlumtywmhmﬂnlmmﬂlmmm:n
mh.mtlwwmumqm,mumwmnmm,ﬂsm
subsequently re-meatured.

v} Financial guarantee contract liabilities:

rlm;mmmmmmmnmmmw it not designated

43 #t FUTPL, are subsequently measured at the higher of: '

- unmmtﬂtmmmmmudmmm-hmmmu
3?-mwmmmwmﬂ

. memmwwnmm.mmmmw
i accardance with the revenue recognition policies.

i) Derecagnition of financial assets:
rmmwnmm-w-mm-mmmmﬁmmmm
hmfmhmm,mmxmu-wmmdmmﬂh
mhmwﬂmdhumumﬁm

{wii} Impairment of financial assets:

Mlﬂﬂﬂ&ﬂh‘m*hWIﬁm“ﬂHrﬂEMMMIMImm

increased significantly since initial recognition. o, at the reporting date, the credit risk on a financial

instrument has not increased significantly since initial recognition, the Campany measures the oss
nﬂmmfwﬁn!mnuﬂmumnmimmmumummmhuﬁ.l‘l.‘hr
credit risk on that wmntmmmwmmmm
tnmnwmmuubnmmhuwlmmummmlmhm
ummcmtmm“ﬂmnlmwmmmmmummm

MWIMMHhWMHIWlHHInmﬂhRMHﬂ-m

of profit and loss

(vl Derscognition of financial liability:

TMCHHWWHIHWIWHM“M.IHMW,LMWW!WIW

discharged, cancelled or they expire,

] Offsetting financial instruments:

Fm--rnuumhummmmm:-ummwhmmmmn

mnuhnlhnﬂumhhruhtwnﬂulu-mmmnthmMnmm

mau:hﬂmmﬁum-nﬂwmhmwmm.mmmm
mmnm%m%mmﬂthMhmmmmnlm
2.15 Borrowing cost

i mqmﬁuminmumnmlﬁfmunhwm
hwmlmhwtnemmsmhummmnmmmm
financial liabilities is accounted for under effective interest rate method.

(i)




u%mwﬂpﬂmthmﬂ:ﬁnum.unﬂmﬁﬂmuﬂ-mk
tubsiantially reacy lor their intended use

i) Ammumummmmwmammwummmm
hrmliimuﬂm.m&mwhnrumwmmnrmul

{v) wnnm-tmwmmmmwwmdmamm
the barrowing costs mcurred are capitaiised, When Company borrows funds generally snd
mtmfwmmma!nhniwamﬂﬂqmmnmmmm
mhwmumhudunmwﬁhummmﬂmmuumm
mmmuwmmﬁrhm construction/exploration or
erection of the gualifying ssser.

] wmdbmu‘nunmmwmm #il the sctivlties necessary ta
miuumlqinﬂuhmhrwm-dﬂunmmt

fwi} mmmmmmmlﬂmmﬂwﬁtmhmmmn
‘which they are incurred.

116 Accounting for Govarnment grants / Grants in Aid Govwenment grasty e recognlied when there
uuimhhummnlh:mﬂlmmmmmmummthmﬂhﬂw
and that the grants will be received
[ ﬁnmmmmmmnmhthummnfmtmhmlmm

mthm:inmnwwmummmuﬂmmfmm
the grants are intended to compenaste.

W Gavernment grants whose primary condition 15 that the Company shoutd purchase, ot nuey
or otherwhie acguire nan-Curant assets ane rEcOgnied in The balance shoet by wetting up
the grant a3 defermed ingainie.

Ul Other government grants (grants relsted 1o incowme] are recognized 25 Incame aver the
mmmmmmmmmmmrmmmwm.
on & systematic basiy

iVl Governmant granis that are muimhm:nrmm
nmmmmmumlmmmmmm
m.mnwummmﬂmﬂmmmwﬂmmm
FECEVE by

] Granty mmhmmm-pmmumnhﬂmmh'mlmumﬂm
hoss encept far granti redewed in the form of rebate-or exemption whick are deducted in
reparling the rolatad expense

i) mhuﬂnflwmnthmunHWWImHmilrlmﬂ:
mmmm.mmumdlhmmﬂmnww“mﬁm
of tie foan based on prevalling market interest rates.

117 Employee Banelits
Short-term employes benefits:

Liabsity in respect of short-term emplayes benefit is recognized af the undistounted amount ef the

Mwuhﬂhmﬂmmwmhumm‘m’

Post-employment benefits: '

S 1 el
AT
L



@3

(] mmmmmm:mmmmmmmmmw.
twwmm:m.mmnmmmhmm
MWWWW.MWMMHMMWMMwm
mmummm“mmummnmmm
Tumrwms-hnmﬁmﬂmﬂrmmrm“mmntnm
urmwhmlnmumhmmmmm:,mwwmmﬂ-ﬁmﬂiwm
vear are recognized as expense and are charged 1o the statement of profit and ioss. The
obligation of the Company is to make such fixed contributions and 1o ensure 8 minimum rate
of return to the members as specified by the Government of India.

() Defined Benefit Plans. Those post-employment benefit plans other than 3 defined
MFMMM.TMFHWM“MH!MMIHMMH
scparate trusts. The present values of these defined benefit plans are ascertained by an
indmmntlﬂu:wmnthmmmmmrhﬂlﬂdUnnmMuﬂwdu
penaquwmmnfhlﬁls—tmhnrﬂltnmmrqmmlmmﬂun
net defined benefit llability/ (asset) are recognized immediately in other comprehensive
Income. The service cost, net interest on the net defined benefit liability / (asset) is weated
@5 @ net expense within employment costs. Past sarvice cost s récognized as an expense
uhnmphnmurwﬂ-ﬂmmwmﬂmuhlﬂmmummw
termination benefits are recognired, whichever is earfier.

The retiroment benefit obligation recognized in the balance sheet represents the present
value of the defined-benelit obligation as reduced by the fair value plan assets.

Lonig-term employee benefits (unfunded):
Thuuhmﬁummmunm-mimmrmﬂmmmﬁmﬂnwm“
ﬂmmummwuhm:mumu-mmmﬂmmmﬁdﬁmm
rm-ntm:mudm}mmmmm&ammmmmmm
mmﬂm&mummummmum.mmmmﬂmhnmmmm
nmﬂnemmnhnmmdmmhhmmmnmmumwm
meumcmumm“prmﬁwnsu—tmmmh.ﬂmm
and lowes and past service cost are recognized in the statement of profit and ioss in the period in
which they arnise.

Mmmwsnﬂw,ﬂnulﬂ-mhwunmniiﬂnmhhnmm;-m

Mmmﬂdm“uﬂmmmmﬂiﬂuhnw“m

mpm-hnunuummmmnum:mhynndmmmmuwm

vwummumummwmwnu-mummmwwm
and losses and past service cost are recognized in the statement of profit and loss in the period in
wihich they arise.
mmmmthmﬂmmmmwmﬁmhmm
deputation) are accounted for on cash basis lollowing materaiity concept.

.18 Toans Expenses -

(] The tax currently payabie « based on taxable profit for the year. Taxable profit differs from
net profit as reported in profit or loss because it excludes ltems of Incorne  or expense that
are taxable or deductible in other years and it further excludes iterns thal ace

15




or deductible. Thetnmmshhmwhnurmmﬁm using tax rates that have
been enacted or substantively enacted by the end of the reporting period.

i) Amhhnl:wurdmmmhMHutudmmhmhmm
t is considered probable that there will be a future outflow of funds to a tax sutharity. The
mhmnmnmmmhm-uiuummmdummﬂm

fii) mwmmmm.-wmmmmu-
ﬂﬂﬁqmmﬂmﬂhﬁﬂm-n&mmwﬂfmimmm
hul.ﬂthh:msmmm:mﬂnrmmhﬂﬂﬂﬂ!
uﬂﬂlmm.n-hmmmmwhﬂmmmwm
to the extent it is probable that taxable profit will be availabie against which the deductibie
temporary ditferences can be utilized

119 Reverue Recognition

fil ﬂr-nlnuprumtmcmmmmmdﬂus'm-umwm
cm‘wmmmﬂw-&ummﬂmmm:Mme
mmphuduniilprnmu-ﬂmﬂwmﬁmmmmmm-m
continues to be reported as per ind AS 18 “Revenue”

() n-cnmnrummnmhmwmmmu.mwmm
mqmnmmw:mnmmummmmmmﬂwmnum
plants,

fii} mkMIhﬂhnl!hﬂrﬂthWMMﬂmmw
parameters set out in tariff regulations issued from time 10 time. Tariff is based on the cost
umdhnmmmmmmmwmm
u.aMM.MMﬂuMMdMMMM,MM
m;wummnmuﬂmﬂmmhnmﬂmmm
a vanable charge primarily based on fuel costs.

liv) !mnubmmndhudmlhmmﬂmﬂutumm-tmruﬂha
mwwmhamhhmmmmhthwﬂmumwm
muunt:m“mﬁnlmmnm.mmmmmwmlnrm
tumwhnhmwm:mmmwaﬂmnmth
Products of services s transferred 1o 3 customer.

v mthcwmmﬁmhmﬂcwmmmnwh&m
Hhmmmurm.Mnﬂwnwmmwﬂum
M:aummﬂmmhmm:mmutmm.mﬂm
midem“m.tummmﬂhmﬂw.mn-mm
mimmmm-ﬁuumﬂmwuﬂhm
refiably.

{wi} mm“hﬂmhmhmﬂumfmmwmcﬂc
[mhminﬁ:”u%ﬂmumﬂuﬂhhﬂnsﬂhww
authority for Electricity to the extent applicable and best management estimates wherever




MMMMHhﬂmummhﬂmm&mmmm
m:hqhmﬂmrrmumdwlmmrmi.wﬂmmuﬂ.hm&duﬁu
lmubltdun:umdi:mdwmuatmmmdm,mmuhnf
qmmhhﬁsnnmthnﬁiﬂwmﬂtﬁmummﬂhﬂx.“
FEVENUE.

fwil) Th-hmnwmﬂm:mnwlwmamm-mmwwm
OERC as per principles enunciated in Ind AS 115.

{witi) lmummaﬂmmmmmhhwmmﬂn rates, term &
mmu&hwmumiuﬁwmmmuﬂum
power exchanges.

(=) mnmmmhmwmmwwmd
mhwﬁmhuhmwmuhmHMH
collectability exists.

(=) Rebates allowed to beneficiaries as early payment incentives are deducted from the ampunt
of revinues.

{xi) mm:MMIMWMm;Hmuuu!u
mmmrumhmhrwmmumww
.mmmmumwmrm.

{wii} umm:mmmmhmmumm;
Fights to receive payment have been established.

(i) hw:ulm:m%“aﬂuﬂlmuwmmnuhmm
m-wmmhmﬂuﬂnnwmmmmmmumﬂm“nb:m
ram.mmmummaﬁntm-m by reference to the principal
outstanding and the effective interest rate applicable. The effective interest rate appiicable
mul.:hmmmm-mmtmmmmmmw
mﬂmﬂmmmm%mmmmmuw

2.20 Exceptional items:
wlmmmummwmmmmmmmmmm
of such sire, nature or incidence whose disclosure is felt necessary for better explanation of the
performance of the Company.

2.21 Restatement of material error / omissions

Incomes / espenditure reiating to prior period of non-material nature i.e. below Rs.5 lakh is not

tonsdered for restatement.

lzlmnmm“mlqmdMum

] in the application of the Company’s accounting policies, which are described in Note-2 the
management of the Company is required to make judgments, estimates and assumptions about
mammmﬂmwmuﬁumnmmrﬂﬂhwmﬂhrm
Ih-mmwmw.uhﬂmhwwmmmm
that are considered to be relevant. Actual results may differ from these estimates.

{i) THMWWW“MnHmMHIEWM
sccounting estimates are recognized in the period in which the estimate is revised.

(i) The following are the critical judgments, apart from those

s




mmwmmqmmmmmmu
whth%hm*mmwﬁmﬁmdm-mm
mmmmmmmﬂﬂmmﬁmmm
mmuammmnummmmmm
hm-dm-lﬂlhm“ﬁ!ﬂmdhﬁmmum&
possibility of any outfiow in settlement is ramate.
vaﬂummmmmmwﬂmumfﬂ
nhumawmgummmuvul.lu!wmmm“mmm
hmwmmmmmmmmm-mmwﬂmm
tnth-hirwlu:mﬂnnmmmmmmwmnhaud-mﬁuum:
. tnﬂlhmnuwmmwmmMu-Eiww.—um
hmummmmmuu-mm
. MIMHMHMquuMMMMMLMW
nbmﬂuhrhn“qmv.mhrdlmﬂvwhdhcﬂmﬁ
" uvﬂBiM.minmﬂulmnﬁhﬂdmmmmﬂtHMMﬂ
inputs),
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Odisha Power Generation Corporation Limited
Notes forming part of the financial statements

4 Capinal work-in-progress - Tangitle

Particularn

—— o —

1) Tengitde Assets
For OPGC-3 (2a210 MW
Fror Mirs Muro Hydal Projects

| Less Acoumiioted lmpuirment losies

For OPGC-2 [IxGE0 MW)
For OPGL- 2 FGD & FGT

_TOTAL
a Detalls of expenditure for evpansion power plant for OPGE-2 [2X660 MW) and FGD & FGC included under Capital Work in
Frogress are 31 follows
. _(Mupees in Cr)
k Particulan As a1 01002022 |Adaitions | DRIUCHONSS | ey | A% ™ March 31,
[ Plant & equipmont (BTG & BOM) 10.72 - 7285 %7
AWRES T1.55 17455 .
Expenies Durmng Comtruction Pericd 1706 - 17.06
Comsultancy Charges on B} ]
Porur Supréy Dhitribution 020 020 .
! Flant & Equiprment- othery 19.13 i%i3
Nusding 0.62 062
1 Watsr Supply Drainage o1 - B §1
OPGC-2 FGD & FGC T
I Plant & Eguepment 156.94 154.57 31151
Comuitancy Chargies 017 033 050
| EDC - 117 117
o . 1298 17.24
Tosal 197.16 s 127.97 330.09 |

{1} Lown from Fower finance Corporation Lid (PFC) & REC Ltd (REC) and indlan Bank are secured by mongages on, ail prevent and
future immgvabie properies of Uni 5 & & (20660 MW). For details, Refer Note 19,

(i) Cont of OPGC-1 FGD & FGC Inchudes intorest of Rs. 12 97 Cr [Previous Year: Bs 4,30 Cr | abocated to CWiP 1 the weighted average
st date of BA0% p s monthly rest (prewious year BT %p s monthiy rest) during the reporting period.

(i} Propeny, plant and equipment (including Capital work-in-progress) were testad for impaicment during the year and thare is re

ndication of mmgairment m present

L) T capitsl work. in-progreds sgelng schedule fur the year ended March 31,2023 Is as follows:

(Pupeesin Cr)
Projets m progress Amount in CWIP for a peried of
Elaments Ay on 38.03.2023 [less than 1 year |12 yoar 2-3years  |morethan 3
Uiz 182 A
e s ] - e— Sy
P . ) —T e - 0.3

sngended

MWD impaired (1107} 11107}
a 585
Dastanala X -
| Banpur 179
Rarboria e __T -.:_' - -
[ . rm—— 362.08 19404 16551




mmmnmmu
Mhmm-fhﬂmm

mrnpmmw-mmrnﬂummmnm In i ol

: _peesinr)
" M CWip for & piriod of
‘H!mmh 1 : Mg than 3
A on 51.00.2002 e than 1y 1-2 year 23 ymony i

Linit §R7 118 082 015 0.2 030
[T 14044 4748 T 531 39,78
dnit 344 FE0-FEC isT4 15711 . - -
Sub togal 05832 .02 1552 4008
Mﬂmﬂ
e {1107 flLom
| Harkshang 549 [T
| Baganals 278 in
Bangur L 1.7
Barbadis 165 1.69
Sl Tt 2,08 - . . 2.08
o mnl wnl — wmal  se il
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in
Particulars As at March 31, 2023 As a1 M-lr;_f-! E % _
No. of shares | Amounis No. of shares Amounts
UNQUOTED WMITM - - . -
Equity investment in joint ventures livintiy
controlied entities)
Qdriha Coal and Power Lid {Fuliy paid equity
shares of Rs 10/- each) 21.72.34,500 217.23 :L?:.u.sool 217.23
Shares pending for aliotment -
Total 217.23 217.23
Thrmmnundmﬁunhtdu_wﬂﬁhmm:ﬂn 1
Aggregate carrying amount of unquoted investn 212.23 17123
{Total carrying amount 217.23 117.23

tiv}

value within that range.
Detaily of % of hoiding and place of business -

of Holding 1% 51%
Manonarpur ang Lwp-sioe o Manoharpur ana Lhp- wade of
Place of Business Manoharpur Manoharpur

v

(i)

mﬂmuhlﬁﬂﬁlﬂ!luFmrMIhMIHmMNCWLH{MWM 20,

equity shares in OCPL from the reparting company. Shareholder's Agreement among reporting company, OMPC
and DCPL i signed on 2131 April 2016,

Pursuant 1o Deed of Assignment dared 30.12.2022 executed between Government of Odisha , OCPL Lid, OHPC
Ltd and the Company, shares held by OHPC Lid aggregating to 49% of the paid up share capital of OCPL Ltd. have
been transforred to Government of Odisha on 26.12.2022




Odisha Power Generation Corporation Limited
Notes forming part of the financial statements

8 Non Current financial assets- Loans

(Rupees in Cr)

|
i
i

As at March 31, As at March 31,
Particulars 2023 2022
"a) Loans to employees
- Secured, considered good 0.58 0.85
- Unsecured, considered good 1.60 0.76
- Doubtful - -
Less : Allowance for credit Loss
$:__ e el Total 2,18 1.61

(i} Loan to employees includes Rs, 1.74 Cr (Previous Year : Rs.2.33 Cr) on account of Vehicle loan, Computer Loan and Educationai

Loan which carries simple rate of interest varying between 6% to 8% per annum.

Secured foan represents vehicle loan of Rs 0.90 Cr (Previous Year : Rs. 1.23 Cr), which has been hypothecated in the favor of the

Company.
(i) Thereisno outstanding loans from directors or other officers of the Company.

& Non Current financial assets- Others

_____ {Rupees in Cr)
r?articulars As at March 31, As at March 31,
2023 2022
a) Bank deposits with more than 12 months maturity
(i} Fixed deposits with banks - S
(ii) Earmarked Baiances with Bank towards
Fixed Denosits with bank pledged as security or margin monev® { 11.55 9.30
| .
b) Security Deposits 15.71 1571
e . Total 27.26 25.01|

(I} *Fixed Deposits with bank piedged as security or margin money includes the followings;

a. The company has provided Rs.0.29 Cr (Previous Year : Rs.0.29 Cr)

in the form of fixed deposit of Axis Bank Ltd as security

against Bank Guarantee value of Rs.31.70 Cr in favor of " The Superitendent Engineer, Main Dam Division, Sambalpur, Odisha".

b. The company has provided security of Rs Nil Cr (Previous Year : Rs 9.00 Cr) In the form of fixed deposits of ICICI Bank Ltd in

~
'

Operative Bank in favor of " The Executive Engineer, Main Dam Division, Sambalpur,
reservoir.

d.The Company has provided security of Rs 0.02 Cr and 0.55 Cr (Previous year Nil} in the

SECR and for undercharges recovery of railway freight of SECR respectively.

e.5ecurity Deposits represents deposits received against various ongoing capital contarcts,

favor of " The Executive Engineer, Main Dam Division, Sambalpur, Odisha" against supply of water from Hirakud reservoir,

c. The company has provided security of Rs. 10.68 Cr (Previous Year - Rs Nil Cr} in the form of fixed deposit of Orissa State Co-
Odisha" for drawl of water from Hirakud

form of fixed deposit to Union Bank of
india for issuance of Letter of credit in favor of "FA & CAQ of SECR Bilaspur,Chatishgarh”

for e-payment of railway freight of




Odisha Power Generation Corparation Limited
Notes forming part of the financial statements
9 Other non-current asiets

(Rupees in Cr)
Parnticulary | AsatMarch31,2823]  Asat

Capital Advances
Capital Advance 7124 264.97
Agvances related to Indirect Taxes a0 040
Frepaid Expenses -
Advance 1o suppiiers & Controctor . !
Total 7164 165.37
Notes:

il Capital Advance includes advances given to contractors and service providers for esscution of wiork
mﬂm:nUnﬂ.l.4mlmmwrﬁnlmcwrkurmaulumth

UKl Company has capitalined leass hoid lang amounting to Rs, 0.80 Cr (Previgus Year: fis, 8253 Cr} during
ihe reporting year oul of the akove capital sduonce,

10 jnventories (At lower of cost or Net Realisable value]

{Rupees in cr}
[Particulars at March 31, 2023]  As ut March 31, 2023
[ 8. Raw Maverials®
Cost 7B o8 $3.33
Lesse: Provision s -
J b. Components, Chsmicals, Stores & Spares®
| Cost 137.87 111.78
Less: Provisian 0.9s 035
c. Tools & Tackles
Cost n.x 028
Lesy: Provision . =
| d. Stock in Transit
Cast .30 586
Less: Provision - .
d Stock pending Insgection
Cost 1ap 181
Total Inventories 217.95 21z 11

= Physical verification of Inventories have been carrled out by third party excent Ol which s conduected
internally and valued ah per significant accounting policy Mote no. 2.12. ;
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Odisha Power Generation Corporation Limited
Notes forming part of the financiai statements

13 Current financial assets-Current Loans

Particulars As at Mareh 31, Ag at March 311,
2023 2022
a. Loans to employees
- Secured, considered good 0.33 0.38
- Unsecured, considered good 134 227
o Ml‘“ = -
Less - Allowance for credit Loss .
b. Security Deposits 0,05 0.00
TOTAL 1.72 2.66

{i] There is no outstanding loans due from directors or other officers of the Company.

{it} For detaiis of loan to employees, please refer Note-B.

14 Current Financial Asset- Other

{Rupees in Cr)
Az at March 11, As at March 31,
i s 2023 2022
Advances 1o others
interest accrued on loans and deposits 411 249
Other Receivables 4.40 584
Less: provision for Receivable [0.08) {0.08)
Receivabie from related parties 0.28 141
Totwl 8.71 9.65
Receivable from related parties includes receivables from OCPL as follows;
(Rupees in Cr)
Ag at March 31, As at March 31,
Particulars 2023 2022
Land Advance
Contract Payment
Heceivable againct Statutory Dues [employees) 0.28
Other Admin Expenses
Interest on temporary loan
Yotal 0.28




Odisha Power Generation Corporation Limited
Notes forming part of the financial statements

15 Current tax assets and liabilities

(Rupees in Cr)
As at March 31,
Partioulars 1,2023 As at March 31,
2022
Current tax assets
Tax refund receivables/Advance Tax 638.74 639.39
Advance Tax and TDS for the year 11.67 2.61
Total 650.41 641.99
Current tax liabijlities
Income Tax payable 621.81 621.39
Provision for taxation for the year - -
Total 621.81 621.39
Current Tax Assets (Net) 28.60 20.60
Current Tax Liabilities (Net) - -
16 Other current assets
(Rupees in Cr)
Particulers As at March 31, 2023 As at March 31,
2022
Other assets 12.17 12.93
Advances to suppliers 72.22 25.72
Less: Allowance for doubtful . -
Total 84.39 3864

(i} Other assets include payment made for various insurance coverage and annual

maintenance contracts etc.
(i)

Advances to suppiiers represents operational suppiier which are expected to payable
within one year from the balance sheet date. These are unsecured and considered good.
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Cdisha Power Generation Corporation Limited
Notes farming part of the financial statements
18 Other Equity
T Ph €r)
| Sk As a1 March 31, 5 i March 11,
s 2073 2022
[ Share application meney pending allotment 1500 -
| Gumaral Roserve 29.60 #9.60
Retuinea narmings 1.547 .66 AR i}
Sucurity Pramium 58.88 888
otal 1,711.18 86230
(I General Ressrye
Ve (Rupees in ()
Asat March 31, Az a3t Mareh 31,
jo— et 2013 2022
Halance a1 the beginning of the year B9.60 9,60
Mgusmpnts - -
Balance 51 the and of the year 89.60 89,60
ih} Petalned Earnings
(Rupees in Cr)
A at Mareh 31, A5 at March 13,
| i T 2023 2002
Balange at the beginning of the year T13.81 81917
Profit attributabie 10 ownors of the Company #39.09 {102.53)|
| Other comprebionalve incgme atlying from remeasurament 6.3} (253
A7 defined benetit dbiigation net of ingame tas i
| Paymait of @hodends an equity shares .
Mulpted incame tas on dividend . -
Balance ot the end af the year 1,547,566 T13.41
(il Security Premium
i
*_' AsatMareh 31, A ot March 31,
Particulars ml 2023
Balance ot the beginning of the year 54 BH 54 88
| Mavement during the year -
Ll:lu!p._u the end of the vonr




R,

(] Proposed Dividend:

Il

In respoct of the year ended March 31, 2023, the directors propose that a dividend of Rs S0 per share be paid
on fully paid nwwmm,mnqmdhmﬁhmmwwmmnuuMIm
Meeting and has not been included 35 3 hability in these Financial Statements. The proposed equity dividend
's payable ta all holders of fully paid #quity shares. Total estimated equity dividend 1o be paid is Rs 10337

Crores

Share application money of Rs. 15 Cr towards R & M work of Unit 182 have been received vide GOO letter
Na 2854 dated 06.03,2023, the same s pending for aliotment as on 31.03.2023.

S
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19 Non Current financial liabilities- Borrowings

A Twmhml‘muﬂ:.ﬂ:ﬁhﬂmhﬂ:

(0 PFC and HEchmtmhtm.nﬁnnndlmriswmil

mzs:rmmrmmtmmofhm IR 4ol ibTeS,
) ﬂulufﬂuhndhbumdhrmmmna,ll, hﬂs,hmllmhhmmhmnlqhum

3t alower rate from the Indian Bank.
() Security :-

faj mmmnwm-nhurmimum
1mmdutm-ndnhrmummﬂ-

movable assets of the project excent raw materials, consumable

Ib)

(e}

Particulars As at March 31, 2023 As ot March 11, 2022
Secured - at amortised cost
For Unit 384
Frum Power Finance Corporation Ltd (PFC) 3,065.19 3,258.68
From REC Ltd 2.016.67 3.157.02
From indian Bank B64 14 -
For FGD & FGC of Unit 384
From Power Finance Corporation Ltd (PFC) 95 88 3687
From REC L1 S0.58 65.42
[ Totai T

ongwith the sanction of Rs 478.19 ¢r and

spares and book debiy




{iv] Repayment:.

@)

{b)

e

Tmhmim#tudhw-hﬂ{mﬂmuﬂmwmmMW
from 15th day of July Zﬂlﬂlnﬁlﬂwhqumthulﬂmummm’nrmmmﬁﬂlmnfm
15th day of July, mnm&mwmmummmmr.

mmmmmcuummmmmmnuqunmnm commenced from 30th
September 2020 and all subsequent lcan repayment due dates shall be the last day of each following
mmmmmthMMhumm-lmmmmmumwhm

Term loan from Indian Bank is repayable in 50 (Fifty) equal quarterly instalments commenced fram 315t
day of March mﬂnwﬂmmummmmmmmmﬂm 30th day
cf Sept, 315t day of December every year.

vl Inteérest:-

(b}

)

(d)

(e}

if)

Loan from PFC & REC: Interest an mmm&:-u-:ﬂummumm“hmﬂl
mmhﬂmﬁmdMa'ﬂhﬂMﬁmHMIlﬁmoﬂ the date of each dinbursement
a3 per the terms and conditions of sanction of loan and policy of PFC and REC.

Loan from PFC Lad: Applicable Interest rate after discount and timely payment rebate is 9.07% p.a. with
quarterly rest and 1 years reset w.e.f, 15.03.2022 on disbursement and oputstanding loan balance. Interest
rate reset and revised 10 8.81% p.a. with quarterly rest and 1 year reset on disbursement w.e §. 28.09.2022
and reset on outstanding loan balance w.e.f. 10.10 2022 Interest rate revised to S.40% p.a. with quarterly
rest and 1 year reset on disbursement w.e.f. 22.03.2023.

mﬂﬁmﬂﬁcm;mmmmu!ﬂnp;mwwndlmmm
ﬁhmummdwmﬂmhnnhuuwemd.nm-d!mmmmmhndum*l
p.a. mmmmmmzmrmmu.umHmmwmumm.

lnmmmmmmmwmqmmmmmrummﬁmmuhmmnf
Apcil, 10th day of July, 10th day of October and 10th day of fanuary every year.
Inurmmﬁtinmlnhtm-dnnqum&mmhmt:rwufhm is last day of
the last month of the calendar quarter for every year.

The Company has availed mmwmﬂw:hanmmmwm
& REC instead of commitment charges on undrawn amount for each of the quarter.

Loan Iﬂ:mindhnhmhhmmumhnwlhwﬂﬂbuﬂm!mmmﬂhﬂlnhnhu
applicable on the date of 1st disbursernent on 30.12.2022 (7.75% p.2. monthly rest) and shall be reset in
eviry 3 months 1ntmmbmlrnmhdhnmmb¢wﬂnmhhm|ndhm¥w
payment of interest is 1st day of svery month




B Term Loan: FGD & FGC

(bj

fc)

mmmthwhlchm.Hcflttwhmlmmunlfn-imunnmdml-lm
mminhmmﬂnwnmhMmhwnfhw;hﬂusWMMﬂ

EMInmﬁmmmhhmeﬂﬂwmmmthnﬂu
applicable to hnﬂﬂmﬂhm&fudu%nﬂh%mmmwlﬂ
durmmﬂmFﬂﬂnﬂnmufmhmh.uhnmhﬂliwﬂtlmiuthL
hwmmmmmuim mmmmmmmmmmw
tases, statutory duties and other money, ete. thereon and/or any other additional amountis) that become
Favable.

wmm:ptm.mwmmemmMnfm PFC and REC has been
umr-uhnmﬂ%WmummumwmmuunMMdmu-
been appointed as Escrow Agent for this purpose.

(=)

{b)

Term loan from PFC is repayable in mmu-mmmmmmmw-m 10th day
of each month, and 1st repayament date shall be the date falling 6 months after scheduled Date of
Commencement of Commercial Opsration.

Thetmmhmmhmmiﬂm}mlmmlnudmtmmmmmm:
dueﬁah:haﬂhﬂmhﬂﬂﬂnhﬂmhdth-mudnmim#umhmm
ﬂmwﬂmmﬁnﬂmlmmmnmwﬂuedltuihﬂhhum#nﬁ
Mnhmrmuﬂmmmmntﬂmhmauilmm-smmunﬂ:m
full

fivl Interest:-

Ia)

(b)

[timememthmlﬂthmﬂdpdimm T
L g s
reportig period. ; e [

Interest on term loan shall be paid at the prevailing rmtpph&tummmnfmumm
wilﬁdhmm”uhuaﬂumdlmmliﬂtotﬂnunﬂudﬂeﬂuﬂhm-m as per the terms and
conditions of sanction of loan and policy of PFC and REC.

hlwulrﬂcamlhhhmﬂuMmhmﬁmbmFﬂ:tndﬂithﬂ.?!upm.mmnmm
mmmm-mmwmmmﬂﬂum-ummmmm
rest and 1 year reset by both PFC and REC w.ef. 15.03.2022 and 31.01.2022 respectively. Interest rate
revised to 8.75% p.a with monthly rest and 1 vear reset by both PFC and REC w.ef 2809.2022 and
um.m:mmhmumumw;mmmndem:m
revised by PFC to 9.20% p.a. by allowing 30 bos discount on card rate w.e.f. 22.03.2023 and interest rate
revised by REC to 9.25% p.a. by allowing 25 bps discount on circular rate w.e.l, 01.03.2023,

n during the




(o) “-mhmwuﬂtﬂhm (Including interest sccrued, Refer Note 24) is as follows:

m
'wm As at March 31, 2023]  As #t March 31, 203
In one year or less or on demand 540.53 544 54
fetween one & two years 490.16 470.99
Between two & three years 495 49 486 b5
Between three & four years 41318 49176
Between four & five years 554 66 405.10
More than five years 421353 4,666.50
Total contractuai cash flows 7,065.53
Less Capitalisation of transaction costs 1.59
| Totai Borrowings 106254




Odisha Power Generation Corporation Limited
Homfurmlmpartofthelinmﬁulw

20 Non Current financial iiabilities- Others

(Rupees in Cr)
As at March 31, As at March 31,
l 2023 2022
a. Capital Creditors . -
b. Security Deposits 0.36 1.06
€. EMD and Retention Money . .
d. Payable to Gavernment * 186 186
Total .22 2.91

* Payable to Government: Grant of Rs. 1.86 Cr
conventional Energy, Govt. of India for construction of
has impaired four Hydel projects and accordingly
government. Any unfulfilled conditions and other

assistance has not been reviewed and recognized.

were received from Ministry of Non-
Mini Micro Hydel Projects. The Company
Erant was reclassified as payable to
contingencies attaching to government
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22 Non Current mmmmm

Particulars Az at March 31, As st March 11,
Deforred Tas Liabslities 839.63 678,92
Less : Deferred Tax Asser (688.81) {812.10)
Ingome Tax
1] hmmiwmmumumlnm;
(Rupees in Cr)
Particulars As ot As ot March 31,
3, 2022
Income bulare income tanes 1126 46 (134.30)
Tax Calculated based an rormal tas rate i83.51 {33.78)

Items not deductible for tax/nat llable to tax
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Odisha Power Generation Corporation Limited
Notes forming part of the financial statements
24 Current Financial Liabiiities- Borrowings

{Rupees in Cr)

r As at March 31, 2023| As at March 31, 2022
Particulars
{Loans repayable on demand
! From Banks
i Secured
; a, Cash credit 311.48 219.15
From Financial Institutions
Secured -
b.  Short Term Loan - BFC™ B 500.00
€. Medium Term Loan from REC Bt -+ 120.00 -
¢ Medium Term Loan from REC Ltd 270.83 228.50
| Current maturlties of nen-current borrowings
From Financial Institutions
a.  From Power Finance Corporation Ltd {PFC) 214,51 213.15
b.  From REC Ltd 179.38 257.84
l ¢.  From Indian Bank 80.00 -
|_d. Interest accrued on borrowings 66.63 o 13055
; Totai ” 1,242.84 1,492.19

A Cash Credit {CC);

(i} Cash Credit {cc) Faciiity, with sanctioned limit of Rs. 500.00 Crore including STL of Rs.100.00 Crore and Bank Guarantee
R5.32.00 Crore, availed from Union Bank of india to meet the Working Capital requirement of the Company.

Drawi / utiiisation of CC faciiity is based on monthiy drawing power determined and margin of 25% to be maintained on stock
and bock debts (other than book debts more than 180 days) to arive the drawing power.

(i) Security: Cash Credit Facility is secured by First exciusive Hypothecation Charge on Raw materials, Consumable Spares and

(i) tnterest: : Rate of interest appiicable on CC facility is iinked to 1 year MCLR rate and reset on yearly basis, interest Rate
applicable during the reporting period w.r.t. CC facility is 7.45% p.a. {April to August 22), 7.95% p.a. (Sept to Dec 22) and 7.70%
p.a. (Jan to Mar 23) and STL is 7.70% p.a. {(April to August 22} and 7.95% p.a. (Sept 22 to Mar 23).

{iv} The Company has not made any defauit in repayment of loans or interest thereon during the reporting Year .
{v) Balance outstanding as on reporting date is duly confirmed by Union Bank of india,
Borrowings (CC) secured against current asset

Monthly statements are in agreement with books of account related to current assets has been duiy filed with the hank
within stipuiated time.

B Short Term Loan{ STL): PEC *

(i} STL with sanctian limit of Rs.250.00 Crore availed from PFC with Fixed rate of interest of 6 % p.a. to meet the working capital
requirement of the Company. The said ioan is repaybie an 25th March 2023,

(i) STL from PFC is secured through Escrow cover for entire amount,

(i)} Balance outstanding as on reporting date is duiy confirmed by PEC.

{iv) The Company has not made any default in repayment of loans or interest thereon during the reporting Year,

C  Medium Term Loan (MTL){Short term in nature): **

(i) MTL with sanction iimit of Rs.250.00 Crore availed from REC to meet the working capital requirement of the Company.

(i} Security: MTL is secured by Escrow Cover through tripartite Escrow agreement

{iii}  Interest: Applicable interest rate for MTL sanctioned by REC is 6% p.a. monthly rest (with

{iv) Repayment: The MTL shali be repaid in five equal maonthly instalments after moratorium
disbursement. Disbursement of said ioan made on 29.06.2022.

{v)  The Company has not made any default in repayment of loans or interest thereon during the reporting Year.

(vi} Balance outstanding as on reporting date is duly confirmed by REC Ltd,

C  Medium Term Loan (MTL):

() MTL with sanction limit of Rs.500.00 Crore avalied from REC to meet the working capitai requirement of the C
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walum 10 cower 120% of the sancrion fme

Interest: Agplicaile interast rate for MTL sancrioned by REC is 8.75% p.a. monthly rest

Repaymaent: The MTL shall be ﬂhﬂmﬂ#“mﬂ-ﬂmmd 12 maath from
mmmwﬂmmhhm

The Company has not made sy defaul in repaymernt of ioans or interest theraon during the reporting Yeas.
mmmummmu“uﬁnnﬂhlﬁuu.

Mnmdmm

Mhmdmdmmmﬂmuw maturiies of segured SN -Cunmmnt borrowings
sdicated shove are dscioved in Note 19, '

25 Current Habilities-Other Finangial Liabilites

Z£E

0 2%

th
Particulsrs As at March 31, J023|  As at March 31,
2 lmeresd sOcrued o0 Mediuim térm Loan 0.06 028
b iterest scorued on Short Tarm Loan - 01z
£ thais .
i Depouts & Retertion Money® &8.10 4898
I Lisstithes for Expenaes ada in
. Payable to employees 17N iin
— . Capitel Crwdbtors L 2DV
[ eui w577
m-hmlmmmmwm“mﬂdmmwmulﬁm
year Hs .97 G

Ciup Capital creditons represents, sunply B eTvices refated to Usit 1 & 4 balsnce werk and FGD & FGC work of Unit 31 £
6 Currur Liablities-Other Current Liabilities

{Rupees in C1)

3 Advascws hom Custoiners B others I’ﬁ.u[ il
b Sattcry Dues Pagabies 561 S8
i1

8 Advar=e from customer wludes Adhac prymant for fuel ol cost againgt panding FPA bill for the £v 2016-17 1o 2020-21 ﬂlll:-'
GROCD meceived amounting to Ay TE.03 Cr

mmmm-mmnmu GET, TOLTCS et wihileds will be pasd in nest reporting periog
¥ Current Lahil'i e s rovision

: [Suposs i C)
Pesticulars As st March 31,2023 |  Ag ot March 32, 2022
Erployes fenafity @
- Gratuty iD5e .58
| - Ladve berngd ity LEH 818
- One 1irme Pension beastng 133 1218
- Termangl TA benefity oss LE .7
- Pay revision
| Total
¥ Dertadin i pverey of Note 21




mmmmm
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28 Revenue from Operations

Hor'bia Odisha Electricity Regulatory Commission (OERC).

(v} Sales of energy are net of rebate 1o Huﬂéaqm:ruquh. 50.53 Cr (Previous Year Rs. 8829 Cr)
(v} Energy Sales includes electricity duty amounting to Rs 1815 Cr (Previous Year Rs. 36.76 Cr).

tiﬂlilllldﬂlmlndhﬂhuml consumption of 343.25 MU Mﬁdﬁtﬂﬂl‘h“hﬁﬂﬂ.m MU
(Previous Year : 346,680 MU including transformer loss of 21.53 MU), the cost of which is determined as Rs.
S4.57 Cr (Previous Year - Rs. 85.00 Cr) approxirmately for Umit 1 & 2 and M-HW{MM;MHHUL
ot of which s determined as Rs. xmatmvnnrm.mmhumaldmmm.

{wiid) For MMKR, Hon'bile OERC vide case no 35/2018 dated 05.01.2019 have ordered tariff of As 3.91/kwh from

mmmhmmﬂﬂlﬁtwmmwmhﬂm the
reporting period Dﬂﬁl‘:hurlhulhtﬂﬂﬁmwmmnwlﬂudlIﬁdﬂﬂﬂrl’mﬂnﬂm-ﬂm
GRIDCD

(ix) Eﬁﬂ:l\fw from MMHP in the feporting Period 161,644 Kwh (Previous Year 2,45 824 Kwh } bitted to
GRIDCO on net export basis.

(x) Delay Payment surcharge (OPS) amounting to Rs 43,79 Cr and Rs. 1.23 Cr (previous year Bs. 34.22 Cr and
Rs.1.00 Cr ) for Unit 142 and Unit 3 & 4 respectively has been billed to GRIDCO




Unit 1 & 2
Particule: Year ended lhrr.h! Year ended March
Generation (MU) l.%’ :
Sale | MU 143927 260011
Irternal consumption (MUj 135 46 69
Gale [Net) {(Ra Ingr) FInTs Ta.87
[ _Intmenai consumption (Ry in Cr) 9457 86,00
Unit3 g 4
I Year ended Year anded March
| s ' s
Generation {MU) 8.930.91 7.236.51
Sale [ MU | BAZBTT 677297
Imtarnal comsumption (MU} 502.15 463158
Sale (Net] (Rs inCr) 1486.00 213726
tterna! consumption (Rs in Cr) 15006 161.34

Comain
simultaneously

tarlfi for
mewmumwtmdﬂmmﬂu
notified from time to time. The amoeum of revenue recognised for energy sales is adjusted
far variable conglderation, ﬂmw.whh“mMMMmlmw
dita avaiiabie with the Company, The smounts ate bifled an a manthly basls and are
Fm within contractually agrend credit periodg.

consume the benefits provided by the Company. The

T
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Notes forming part of the financial statements

29 Other Income
in
st Particulars Year ended ‘F-rndn;l
a Interest lncome
Interest Income from Bank Deposits at amortised Cost 12.69 494
lwdmmmmuﬂuﬂmnmum . -
Others 031 019
13.00 5.12
“ lm Income
Drvidenc Received from investment- OCPL 73.32
73.32 -
b |Other non-operating income
(net of expenses directly attributable to such incomae)
Sale of Scrap / residual materials 4.68 088
Sale of Ash bricks . 0.00
Receipt for Rent, Water, Electricity Charges 2.2 1.88
Miscellaneous Incomes 4.46 7.50
Exchange Gain/ {loss) (0.01) {0.01)
Gamn/ (Loss) on Physical inventory-spares . {0.05)
Abnormal Gan/(loss) on Physical Inventory-oil . .
Gain/(loss) on Physical Inventory-ACH Coal 0.0 [0.54)
Liability/Provision written back 589 052
17.24 10.18
¢ |Other gains and losses
Gam /(loss) on disposal of PPF
Total [asbec) 103.55 15.30 |
d |Less
Amount included in the cost of qualifying assets 0.17 0.65
0.17 0.65
L Total 103.38 14.65
(1} Muscellaneous income includes

{a) Township recoveries of Rs 1.03 Cr (Previous Year Rs. 085 Cr).
lh}m.&ﬂrmm,wlimﬂwmumﬂ Cr (Previous Year Rs. 6.59 Cr) from contractors and
(€} Rs. 1.01 Cr (Previous Year Rs. 0.91 Cr) towards Service charges of Water pumping facility to MCL.

(W} Gain/{loss) on Fhysical Inventory-ACB Coal fepresents gain of Rs. 0.73 Cr (previous year caal shortage of 2747.071
ton amounting to Rs D.Hcrunw-uhﬂuunu!mmdmmlu.mm.

(4] Uability / excess provision written back includes excess arrear salary provision amounting to Rs. 472 Cr and Vanabile
pay provision for Re. 1.16 Cr has been written back during the reporting year.

- ana
o .




&)

g Cr
Year ended March Year ended|
iv)|Excess Provision written back reiated to lunt, March 31, 2022
Empioyee benefits and expense 5.88 051
Generation and other expenses . .
expenses 0.00 0.01

(v) Sale of ash bricks mmmummmmlmv-nhm}. primarily on supplying ash
bricks to :mmwmmmmmwmmmmmmmnMﬂ
auxiiary buildings, Mulhﬂ.hwndmﬂhmlupmltbnmkmdmduﬂa Supply of fly ash bricks
for such utiuh:mmﬂmmmmmlwnwmu-unm the Company is not selling fly ash/
ash bricks to outside parties for commercial purpose.

MltumhmmmhusznuﬁﬂﬂmerMH based on the decession of the 7th Annual
General Meeting of the OCPL heid on 22-11-2022.
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Notes forming part of the financial statements

30 Cost of raw material consumed
Particulars b boerery
imparted : ‘
Indfigenogs o %
Particulars of raw materlals consumed (Rupees in Cr)
.' P—— Yoar Year
o e
___Linss 1,564,482
mmnihmﬂmlﬂh
L L i _—
| Total —AJ7156 A8a

[

(1]

(iv)

vl

]

ForUnit 3 &, Flesi Com Consumption of Nii amounting 1o s Nl (Previous Year 735376 MT amounting to is. 118.57 Cr Jhas bean
mmu#ﬂmmumu-rhm.lﬁmu.

For Unit 3 & 4, OCPL Coal mwmmdmmmmuuumnmmmmm
Buan charied 1o coit of raw material comumed.

For Unit 3 & &, OCPL Coal wmﬂ‘MdmmmuhmnMMMMm
mumn&.nmmmwumdmmm

For Unit 38 &, HFO & LDO Consumption of 1222 KL amounting to Rs. 548 Cr {Previous Year - 2160 KL amounting 1o fis 813 C] has
“mwmdmmmm. 1




Qdisha Power Generation Corporation Limited
Mhﬂhmdthwm

ivl  Guantitative statement of Coal & OF

Particulary

MICL Coai Unit 15 2

Bridge Linkage Coal Unit 34 &
Fimi Coul Unit I & 4
OCPLCoai UW 3 & 4
OCPLCoal UN 3 & &0 / ACH

DO Uit 1 &2
MG LDUUNL S84

=

Product/ Service

i}

Fosl Cow

i} For Unk 182, provisienal Debit note / Credit Motes from MCL amaunting to #s.1.07 Cr for Feb'23 (8 days provisional) and Rs.2 432
Cr lor Me"23 mmmmmmuMMdhlnﬁumﬂnummm




ﬂ:llﬁhnﬂuuurﬁmuummmﬁhﬂ
mmmﬂh“lm

31 Empioyee Benefit Expenses
I [Runees in Cr)
Particul Year ended Year ended
March 31,2023, March 31, 2022
Salares and Wages 101.05 9542
Contribution to provident and other funds 14.09 1113
Staff Welfare expenzes 8.00 881
Total (A) _123.13 115.36
Loss
Alocated to fueél cost a.32 8.28
Amount included in the cost of qualifying assets 0.52 753
I Total (8) 9.24 15.81
| Net(A-8) 113.89 §9.55

(i)

Salary accrued amounting to Rs 2.16 Cr (Previous Year: Rs 2.17

Cr )} as expenses with respect 1o key

WﬂlmtmmdumHmmuhuuw;
Particul Year ended rnrm]
March 31,2023)  March 31, 2022
(@] Short term employee benefits 2.1% 2.16
(b) Post employment benefits 0.0: .01
hﬂﬂthﬁ employee benelits : )

{il} " includes an amount of Rs 12.27 Cr {Previous Year Rs 9.74 Cr) towards provision for Variabie Pay of the

employees under approved performance management system of the company.

(i) Disclosure as per Ind AS-19 in mnlmmmWhumm“m-n

B. Gratuity: Tutmhuadlﬂndhmntmymmmwmmm
mmummﬂumﬂulﬂmlﬂtﬁmuyulsﬂﬂhhrviﬂ.i'ﬁlhtdmnmm &
ﬁmaﬂumeuwﬂuﬂtllmnd:mphtﬂmﬂluwmwmmnudhmnPMﬂunﬂu
mmnmumunmdmmmﬂmymmm. resignation, termination, disablement or an
death. The actuarial valuation has been

for each complated purnrmmmmmmmmmummumcm Rule for

the basis of actuarial valuation,




earned leave that can be encased on mwh!m*aumhmmmﬂ
cadre employees and 1Hdmhmulmm-mﬁmummﬂhiﬂ-mmwh
permissible for cadre employees anly. These schemes are unfunded and the labiiity for the same is
recognised on the basis of actuariai valuation.

D. Pension: The Company in its 204th Board meeting held on 28.05.2018 has approved six months salary as
one time financial mmmhmumcmmm.snﬂ:mdmtm

based on an actudrial valuation.

E. Retirement TA: in accordance with provisions of company Travel Policy, two months fast drawn salary is
pavable to empioyees on retirement by superannuation to meet travelling expenses. The scheme is
unfunded and the Gabikity for pension benefits payable is recognised based on an actuarial valuation.

tivl'l‘htlho“mmuthDMEJMMWlMMHHMMMﬂM

1{7] mm:uwmumauwwmwmmlm is recognised on the basis of actuarial
valuation.

(vi) The Company has made contribution mmmammmumhs.nnmmmdmmmw
EPF Trust as on 31 03,2023,
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Notes forming part of the financial statements

32 Finance Costs
‘MW
Particul Year ended Year ended
March March 31, 2022
(a) Interest Expense
interest on Term Loan 605.10 71851
Interest on Medium Term Loan 35.37 39.97
Interest on Short Term Loan 22.20 -
Interest on short term loans from scheduled bank 312 1659
interest on Decommissioning and Construction liability 0.69 0.67
(b] Other Borrowing Cost -
Upfront fee Charges 2.01 D.22
Total Finance Cost 668.50 785.96
Less - amount included in the cost of qualifying assets 12.98 52,39
Total 655.52 733.56

(i) interest on term loan from PFC , REC Ltd llnﬁmlmMMnﬂm“‘uﬁnﬂqm

drawn for Unit 3 & 4. For detalls refer Note 19,

(1} interest paid towards MTL loan to REC Ltd amounting to Rs 3537 Cr {Previous Year Rs 39.70 cr) has

been accounted for as Finance cost, for details refer Note 24,

(i) mmummmm;mqmmuﬁn:m- Year Rs 0.26 Cr ) and to REC
mwnﬁn;mm.!.a?crlntm“u:llll]hnh-mmudfurn Finance cost , for details refer

(v} interest on Cash Credit laon (CC) taken from Union Bank amounting to Rs 3.12 cr (Previous Year
1293 cr) and Interest on STL from Union Bank of India 2mounting to Rs Nil (Previous Year Rs. 3.65 er)

has been accounted for as Finance cost, for detalls refer Note 24.

v} interest on Decommissioning and Construction liability represents future decommissioning liability

of Ash Pond of Unit1,2.38 4

{vi) Upfront fee represents fees paid to PFC & Ecuﬂ.mﬂanhntlmupiltMMnﬂm

ummaﬂﬂchh:hamdmmh:ﬂummowhm

{vil] Upfront fee charges includes, m:r—;mmwuummﬂthhunu

HEc:ndmtlutiml’-uMMSHMIiWMLIm.ﬁimH1WW&uMW

and stated under other borrowing cost.

-
- .
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Notes forming part of the financial statements

33 Depreciation & amortisation expenses
(Rupees in Cr)
Particulars Year ended lhuhl Year ended March
Depreciation & amortisations 379.69 35094
Less :

Allocated to fuel cost 78.37 4856

Amount included in the cost of qualitying assets - 041

Total 301.32 30197

{i)

(i)

(44)

mm&mmimm&.iﬂl:rtrrm‘rurulﬁnjmuun towards use of
right to use of Leasehold land.

Depreciation & amortizations include Rs.23.53 Cr (Previous Year: Rs.20.67 Cr) and Rs. 356.16 Cr
(Previous Year :Rs. 281.28 Cr} for Unit 1 & 2 and UMt!llWMﬂhiﬁhﬂﬂmﬂmﬂt
and loss, Fwﬁnﬂsﬂmcﬂuhﬁdmmrepwﬂn;pemd.mhrlme}.lls.

Useful life taken for calculating depreciation Is s per Accounting policy Note no 2.7 and Schedule il of
The Companies Act 2013.

34 Impairment losses

(Rupees in Cr)

Particulars Year ended March| Year ended March

2200 31200

impairment of CWIP (Mini Micro Hydel Projects), Refer Note- 4

Total -




mnmrammwmu
Notes forming part of the financial statements

15 Other Expenses

(%)

(Rupees in Cr)
Particul Year ended March Year end
31,2023) March 31, 2023
Generation Expenses:
Consumption of Stores, spares & chemicals 74.62 66.60
Power, Electricity Duty and Water 89.98 85.14
Contract Job outsourcing expenses T71.89 6234
insurance in 25.99
Other generation expenses 29.85 336
Agpairs to bulidings 739 4.37
Repairs to Machinary 1.12 1.29
308.56 279.33
Administrative Expenses:
Rent 216 2.43
Recruitment & training expenses 0.65 0.44
Legal fees & expenses 9.59 6.64
IT maintenance expense 428 4.5
R/M 1o other facilitias 1.16 112
Hepair & Aunning expenses of Motor Cars & other vehicle 358 283
Professional Fees and expenses 118 032
MGH |ease rental 1.61 -
General expenses 4,88 4.79
Rate, Taxes & Cess 1.8 214
Travelling expenses 0.85 178
Watch and Ward expenses 839 876
Township development expenses 16.44 11.88
56.73 4738
Other Expenses:
Payment to Auditors 0.2% 0.19
Peripheral development expenses . 0.27
Donation - 1.00
Expenses for sale of power in exchange through GRIDCO 35.22 7.13
i Loss on Sale of Fived Assets 018 0.07
35.65 BES
Corporate Social Responsibility 121 096
Less: Allocated to Fuel Cost 5332 314.64
Amount included in the cost of qualitying assets 041 0.19
53.713 14,82

| Totai




@

disha Power Generation Corporation Limited
otes forming part of the financial statements

1} Payment to Auditors:
Year ended ﬂ-tnndI
March 31 March 31, 2022
2. Slatutory Audit
Statutory Audit Fees o faz
Statutory Audit expenses om 0ol
Limited Review Feey 011 -
b Tax Audit fees 0.0z o2
. Certification fee oM 0.00
TOTAL .25 016

Ly

[iw

Far Unit uz,mnrmmmmhmwwuumnmm Rg. 74,71 CrL
Adrinkstration esgensus smounting to Rs. 32.97 o mm-ruu_nsaw}mdmmmmu.m
50163 Cr (Previous Year Rs. 1 87 Cr),

Far Unit 1 & 4, other espanses livcludes generation axpenses amaunting to Rs.171 57 Cr (Previous Year M5, 204.73
Crl, Adninistration expentes smaunting to Ry, 7357 Cr (Prewkous Yenr Ra. 17 53 Cr) and Qther espenies amounting
1o Rs.35.22 Cr (Previous Year Ay 6.93.Cr).

Expenses for sale of power in exchange through GRIDOD includes Trading margin 5.72 Cr, STOA Charges fts 37,84 Cr
wmmmmhmnm.

n trms of section 135 of the Companies Att 2013, the company is not required to make any expenditure on
ﬂumwmwuwmmmm.

The Campany's €58 spent duting the Pesiod ended March 31, 2023 b as under; (Rupees in Cr)
Particulars InCash| Yot to be paid In w]

Cazh
| Canstruction [ acquisition of any asset . . r
i} Or purpase ather than {1 above 1.00 0.2 1.21
Total 100 0.1 121

vl

tntwrmma af the notificetion of MOEF dated 31/12/2021 and ammendment dated 31/12/2022, the company is in
eompliances of utilising the nsh Including legucy ash within time frama defined in the sako netollcstions.
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142

A EMPLOYED BENEFIT [XPENSES
Salaries & Wage:

Frowiident fung
Gratuity Pund
Uafl Woltsre Dipenies

6 FINANCE COST
tetest Enpeney
Ouher borrowing Cost

o DEPRECIATION AND AMOKTSATION EXPENSES
Depreciation

O RAW MATERIAL CONSUMPTION

L Gemsration Expeases
Condumplon of Stares & spores
Wirter & Hlectricity charges

|F Project niurance

I(‘ ADMINSTRATIVE AND OTHER EXPENSES
Adrvinart et ive Fageied

Rent

Proleisiona Fpes sod exgeren

Gner sl gapimais

Traveling enponies
| Tawnehip development aegenses
Fetipharal davelopment eaponies
Dongton

1 SR espenditure in compliance to Frvironmental Clearance

LEL]

0

|

52.1%

Q1o

|

ooy
o017

004
ook

197

753

5239

010
o2

Total

|OTHER INCOME

letmrgat np e

Dt mun-ooeeating acome (net 0f eapensm dionctly
tteitntabie 19 such ingome)

Other gainy sl lonses

oar

045
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CliTent energy compensation dues from
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Industrins by OHpC.

meeting for recovery of srreer and
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MEMBERS FRESENT
meeting taken by Privcipal Secretary, DoWR on Policy for maximem utilization
water In the resarvairs by indastries nnd ruscing of Hydro-Electrie Projeet with
thetr optinem eapacity.

Name of Farteipans ~ Designation _Flg_—n
(Bl 5. C. Mshapetra, T L‘ T

DoWR
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RESOLUTION

GOVERNMENT OF ODISHA.
DEPARTMENT OF WATER RESOURCES
No. !IQL\. IWR, w.“ ]wu_]/

frr.-1-WB-09/2015

Sub: - MW-MM“MWMM

mmmmnmumumwmmh
mmmwmmamhmdhmmmnm
Hﬁﬂhﬂm-m“ﬂhmwmdmﬂdmhmimﬂﬂm
mwmd*“hh“ﬂﬂhuﬁdhmum
mwmmmuhmnmummmumn
mm1mdnﬂrwmﬂthﬂhﬁhhmw.ﬂumﬂ-ﬂ
formulated by Waler Resources Department

me:ﬂum.mwﬂnﬂwﬂwmrmm
ﬁu:huﬁhnumﬂﬁdhmﬂﬂﬂmﬁhhmlhm
WhmmmmhmmHUum

mnwmhmdmmmmm-um
ummmmﬂmm.mmmmmwum
mwhmmhmwuwmnmmm.m
hmmhhﬂmummmmumwmm
m.wmwummmmpmmmwm
in s 14" Meating heid on 08.12.2011 WhuwhmmﬂWhhww




Waler Resources Department. The Cabinet in iis 37® meeting held 05.08,13 has approved that a WCF
shall be croated by fhe contribution of one fime deposit of T2.5 Crore / Cusac of water allocated to he
indusiries.

2 OBJECTIVE:

The objective of creation of WCF s to construct different waler conservation projects such as
Madium Irrigalion Projects, Minor Imigation Projects, Dams, Barrages, Weirs, Bridge-cum-Sarrages,
Check-Dems efc. In the upstream areas for conservation of water 10 be used during lean season for
agriculture and various ofher purposes. These strucurel Interventions will aiso recharge ground wates

exensively.

3. CONSTITUTION OF WCF:
31, The contribubion received from the industries towards WCF (WCF is termed as fund here-in-
mmum:mmuﬂmuwmam

33,  The aclua expenditura for the purpose as mantioned will be deblted 1o the programme Minor
Head under the funclional Major Head In Revenue Section or Capital Section depending upon
fhe nature of expenditurs. Amount financed from the WCF in these case will be shown as
deduct enlry under the *Minor head '902-deduct amount met from Water Consarvation Fund'
under the funclional Major/Sub-Malor Hea where under the sctual expenditure stands debited
and Budgel provision may be made accordingly.

41 Daposit of Fund:

L The industies drawing more han or equal to one cusec of water will deposil one fime
contribution @ 2.50 crore per cusec of waler sliocated to them at the time of drawal of

-
151

/f’“lh

62



e ——— e

mhmmpuﬁudhhulmuwmlummﬂuhﬁ
nalification by Waler Resouroan Depariment.

Industriss which are drawing less than one cusec of water wll have 1o deposit their ane-lims
mhﬂmmhwudﬂﬂmmdmm“mih
tmﬂm.m.mhﬂnmmwhnhma:
cortain sllocaion of Walsr will have lo pay higher contribulion proportionate 1o the excess
drmal maca by ihem in o partioular yeor.

The Executive Engineer (EE) concamed will counlersign the eppiication for deposil by the
indusirien and keop the Suptrinionding Enginecr, Chief Englneer / Chiaf Engincer & Basin
Manage | Chisf Consiruetion Engineer, Chiel Enginer, Waler Barvices and Walsr Resourcos
wwmum.mmmuhmuhw
a adso to be enclosed and countarsigned by the Execufive Engineer,

The Indusiry(s) wil daposit the conyibulion mount into the Govt. account under Major Head
mmmwummuMﬂMﬂmu
be socouried for by the Cybar Treasury, Bhubengswar,

Afler deposifing nmumumnmummhhm
Enginesr and the Execulive Enginesr will nlimats the same 1o ol concerned a3 above.

Roloase of Fund:

MWhhwmhw%MﬂMMhh
concemed Gantroling Officers fwough IDTME for expenditure which wil not auceed the sctual
mmokant ovaliabie in the fund al sy paint of lime,

The Canteeling Officors wil disttnuis the aliolment In favour of the concemad divisions as par

Sefoction of Projects

Salaction of projects Wil be made by & Technieal Committes under tho Chalrmanship of
Englreer-in-Chiaf, Water Resources wilh Engineer-in-Chis!, Planning & Desipns e vice-
Chairman and Ghisf Enginesr, Projecl Planning Formufation & investigation, Chisl Engineer,
Miror Irigation, Chief Engineer, OWPO, Chie! Engineer, Watar Services and Chist Enginesr,
Oesigns as member (s). Director, Monitoing & Evaluation, Office-of Enginees-in-Chiel, Wtar
mnhhmﬁ-mmﬁmdwmmmm




procedures Wil be submitied by the concemed Chief Engineers / Chief Engineer &Basin
Managers | Chief Construction Engineers for consideration of the Commitiee.

New and ongoing waler conservalion Projects such as Medium ImigaBion Projects, Minor
Inigafion Projects, Check Dams, Barrages, Weirs, Bridge-cum-Basrages olc. in the upstoam
areas will be considerad for funding out of this fund

Only he projects cleared by the Stale Technical Advisory Commitiee (TAC) will be considered
by the Technical Committes.

The project proposals will have two parts. Pre Project acliviles including Survey &
Ivestigation, Land Acguisifion etc. and other stalutory clearances Including base-fine, studles
will be Part of the Project and consirucion proper will be pari-ll of the Project. One detalled
implementation schedule showing programme for ulilization of the funds will be part of the
Project Report, both fof Part-l and I,
mmum:mmmdmmnnhnm
soliviies and two years for construction prope.

Select list of projects will be submitied to Governmant In Waler Resources Depariment for
epproval, Upon approval, the projects will be aligible for funding undar WCF.

Adminiairative spproval lo these projects will be acoorded by compatent authority.

Fund Utilization

The fund will be uliized for approved aclivilies following approved procurement programme.
Controlling Officers will submit Statement of Expenditure (SOEs) In respect of expenditure
incurmed out of the WOF during @ financial year and forward 1o the Chisf Engineer, Waler
Services by 15% Apdl of next financial year. They are also required 10 obtain Audil Cerfiicale
from the D.A.G.. Odisha and submit 7 1o the Chief Enginesr, Water Services by 30® September
under ntimation to Govt. in Water Resources Depariment.

The Chiel Engineer, Waler Services will comple the SOEs and submit the same fo Gowt. In
Water Resources Department,

Iimplamentation Armangement:

The Projects will be Implemented foliowing the standard extan! procedures of implementation |

by the existing institulional set up of Water Resources Dapartment. If required, new fisld units
will be created newly and / or through re-depioymant. The posts so created will be co-tomminus
with the project.




§4  Mainfenance of the project:
Since the projects are to be taken up on & lum-key basis, the mainlenance clause is inbullt for
fhe Inilial years (uplo & period of five yaars), thereafler, he O&M expenditure will be funded out
of State Budget llke other projects since I will eam revenue afler completion.

6.  MONITORING AND EVALUATION:
Monfloring and Evakuation of the Projects wil be done as per the standard arrangement of the

| Maiianance of the Fund: Engineering-in-Chief, Water Resources will be the Administrator of the
Fund and he will cause proper, maintenance of the accoun! records of the Fund.,

i, Racords fo be maintained for the Fund: Maintenancs of records pertaining to receipt of contribulion,
lransfar of contribution fo the fund, lotal cost of the projecis approved for financing from the Fund efc.,
transfar from the fund fo meet the expenditure for approved profects and submission of manthly status
mnmmnmmwmuumun
adminisiralor. The Chiaf Enginear, Walar Sorvicas and FA & CAO of the Office of the EIC, Watar
Resources will assis! the Administrator of the fund in this bahalf.

il Procedurs for operation of the Fund

al mmmmnhmmma{nmmum
umifs, Walar Resources wummmumdwm
Major Head — 2701 ~ Modium Imigation Project fo the Major Haed 8449 — Ottver Daposi,

b Sanction o meet the axpsnditure on Projects fom the Fund: The Waler Rasources
Wﬂﬂﬂﬂ“ihﬂdﬂlﬂﬂhhﬂﬂh
expanditure fram the fund by debiting the Major Head — 8449 ~ Other Daposits with contra
deduct debil fo the Minor Head *902° undar functional Major Head where the actual
sxpenditure is made. On recelpi of the sanclion order adjusiment wil b carrisd ouf in the
pocks of Accountant General before chose of March (Supplementary) Accounis of e
Enancial Year. '

iv. Compilation and reconcillaion of the Fund Account: The adminisiator will cause e
Mdﬂnﬁnﬂmuﬂmﬁmﬁihmm#lmlhﬂdh
gach Financial Year, within two calendar monthz of the succeeding yeer.




v. Investment, If any, of the balances In the Fund: The corpus of the fund is to be meinlained in the
Pubdic Account of the State Government as a deposil nol bearing inleres]. Hnbﬁmhh!mrﬂ
form a pert of the cash balance of the Stale Govemment.

. Savings, Interpretation, Refaxation fo remove difficuities and hardships: Save as otharwise
provided in the preceding paragraphs, Govemment in Water Rosources Department shall have (he finsd
authonily fo clanlfy doubits muqumwmmnm“u
the operation of the Fund, Government in Waler Resouces Dapartment may relax these guidelines in
cgse there are difficultios or hardships encountered in the process of implemantation / operalion.
vil, Armangement for Audit: The accounts relating to the corpus of the fund and recarde maintalned for
the purpose will be subject fo audit by Compiralier & Auditor General of indis and the intemal sudl
wing of Waler Resources and Finance Depariments.
8  COMPLETION REPORT:

The compiefion report of the projects will be fumished by the fiald unils within three months of

complation indicating achievements made vis-&-vis inilial programme and change in socio-

econamic indicalors es per base line study report.

~ DORDER
Orderad that the resolution be published In the next issue of the Odisha Gazeties.

By Order of the Governor

i

Principal Secretary to Government

E
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& - F _' S - - " L]
4 e 1 | s LR g AR By vl

wemo o1 1O — mrot IM“J/

Copy forwarded lo Director of Stalionares, Printing & Publication, Odisha, Cutiack for
information and immediate necessary aclion, He Is requested 1o publish the above Resolution in an
extra ordinary lssue of Gazeltes and o supply 100 coples of the prinled Resolution o this Department.

F A-cum-Joinl M

m;%iwgﬂIHMﬂwm&
informaion urd immediate necessary acton.

mem
Mmoo 1101 Y - mrot

s
mmumﬂ;’mmmmm

Department / M.D., OLIC Lid., Bhubaneswar / EIC, Water Resources, Bhubaneswar / EIC, P&D, Secha’

Sadan, Bhubaneswar / Chiel Engineer, Minor irigation, Bhubaneswar / All CE & BM and all Chief
Consiruction Engineers / Additional Direclor, CAD lor information and immediats necessary action.

wororo_ UB1S™ mroe 1210 F,

Copy forwarded fo the PS fo Principal Secrelary to Hon'ble Chief Minister, Odisha,
Shubaneswar for Information of Principal Secretary lo Hon'ble Chief Minister.

senoto__L1O1 7 mror 121510

Copy forwarded o all Sactions of Department of Walsr Resources/Guard File/S0 spare copies.

o
F.A-cum-Joint Secretary io
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The Odisha Gazette

EXTRAORDINARY
PUBLISHED BY AUTHORITY

No. 1545, CUTTACK, SATURDAY, NOVEMBER 7, 2015/ KARTIKA 16, 1937
—

[No.2401 1-irr.—-WB-8/2015WR.]

WATER RESOURCES DEPARTMENT
RESOLUTION
The 3rd November, 2015

Subject : Instaliment facilities for the Water Conservation Fund (WCF)

wgmhnputmnmumlmmuw.lhm:hmnnudmdlmm“
mmrﬁdmmm.m-wunlntuhubunmhumwlmw
thare s conflict among various stakeholders very often. The live storage capacity of a
reservolr is mainly utiized by the Industries in the non-monsocon period Le. betwean
DﬂtﬂbﬂhJunuWﬂﬁym.MﬂulewbnmﬂﬂdhmﬂiMH
mpmubﬂﬂuhwﬁummﬂunwmmlmwmmn
Water Conssrvation Fund (WCF).

The Guldelines regarding constitution, administration and utilization of WCF has
been lald down vide DoWR Resolution No.11011, dated the 18th May, 2015 which
stipulates one time contribution of WCF by the Indusiries.

On the verge of Implementation of the scheme, some Industries individually as wall
uWMWthherMﬂhWﬂFW
thoy expressed financial hardship due to Indusirial slowdown.

Taking Into consideration, the representations made by various Industries and their
Associations and considering thelr financlal hardship, Government have approved that the
Industries shall contribute @ T 2.5 crores/ cusec of waler allocated to the Industries
mmmmnnnrmumimulehEmﬂmnmnmhmhnﬁ
ﬁnthMﬂuﬂummmmhﬂumn{dﬂwdm
mmwmmmmmHWMmewﬂF]MM
paid. Such deposit will be made at the time of drawal of agreement for new Industries and
um-mgmuwmamﬂwammmﬂ
fasue of the date of Notification by Depariment of Water Resources whichever |s eariier.

(7
; ‘,“,,._m:..-;;;‘,-:--_'*:'I )
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Such contribution towards Water Conservation Fund (WCF) shall be made from beginning
with the current financial year. No intarast shall be charged on these five instaliments.
However, any default in payment of the annual installments in time shall attract penalty
and interast as per Odisha Irrigation (Amendment) Rules, 2010.

mmmmmnumnwmﬂw“mm
Eund is to be limited 1o the extent of amount available in the-Fund and the execution of
the Projects are 1o be sequenced accordingly.

The Government In Department of Waler Resources Resolution No.11011/ WA,
dated the 18th May, 2015 stands modified accordingly.

Any clarification regarding implementation of contribution to Water Conzarvation
Fund shall be lssued by Government in Depariment of Waler Resources.

This Rasolution shall coms into force from its date of Issue.

ORDER

Ordered that the Resolution be published in the next issue of the Odisha Gazslte.

By Order of the Govemnor

P.K. JENA
Principal Secretary to Government

Printed and published by the Director, Printing, Stationery and Publication, Odisha, Cuttack-10
Ex. Gaz. 1039-173+100
..--*'—---
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MINISTRY OF ENVIRONMENT. FORESTS AND CLIMATE CHANGE
NOTIFICATION
New Delbi, te 25th January, 2006

5.0, Hﬂ'lh—“ﬁnﬁtdnﬂduﬁilmﬁﬂnhlﬂﬂﬂﬂﬂﬂﬂﬂmhmmd
Environment, Forests and Climaie Change number 5.0, 76ME). dated the 14th September, 1999 (hereinafier
referred to a8 the sad notilication) which the Central Government proposes (0 miake under sub-section (1) and
Clamse (v) of sub-section (2) of section 3 of the Environment (Protection) Act, 1986 (29 of 1986) read with clanse
() of sub-rube (3) of rule $ of the Environment (Protestion) Rules, 1986, was published in the Gazotie of Indis.
Extrmordinary, Pan 11 section 3, Subsection (ii), vide $.0. 1396(E). doted the 25" May, 2015 inviting objections
iind suggestions from all persons fikely 1o be nffected thereby before the eapiry of wxty days from the dise on
which copies of the Gazetle containing the sail drall amendments were made availsble to the public.

Andd, whereas copies of the said Carctte were made available to the public on 25ih May. 2015,

And, whereas all the objections and suggestions received from all persons likely 1o be sffected thereby in
respedt of the said drafl notification have been duly considered by the Ceniral Guvernment:

Now, therofore, In exercise of the powers conflerred by sub-section (1) and clause (v) of sub-section (1) of
section 3 of the Enviconment {Protection) Act, 1986 (29 of 1986) read with climse (d) of sub-rule (3) of rule 5 of
the Environment (Protection) Ruales. 1986, tw Central Governiment hereby mabies the following amendments Lo
the dakad notification, namely: —

i In the said netification, in paragraph .-

{a) in sub-parsgraph 1A, for the wonds “hundred kilometens®, the words “three hundred Kilometers™

ahall be substiluted;

(b in sub-paragraph (3), for the figures and letters 100 km”. the words “three  hundied kilometen™

shall be substituted:;

(€} in sub-paragraph (5). for the words “hundred Kilometers™, the words “throe  hundred Kilometers™

shall be substinusesd,;

() in sub-parmgraph (7). for the words “hundred Kilometers™. the wonds “three  huige

shll be substitused, a5

-
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In the said notification, in paragraph 2:-

{a} after sub-paragraph (1), the lollowing provise shall be inserted, namely:-

“provided further thut the restriction to provide 20 % of dry ESP fly ash free of cost shall not apply to
thusse thermal power plants which are able 10 utlise 100 % fly ash in the prescribed manner.”

() after sub-paragraph (7). the following sub-paragraphs shall be inserted. namely:-

“(8) Emﬁuuﬂ:budmupnmmtumﬁumwmwm;
shail. within three months from the date of potification, upload on their website the details of stock
of each type of ash wwailable with them and thereafter shall update the stock position at least once 4
Muomnth.

9 Every coal or lignite based thermal power plants shall inwtall dedicated dry anh silos having separaly
access roads 50 w10 ease the delivery of My ash.

(100 The cost of transportation of ash for rosd construction projects or for manufacturing of ash hased
mmmnmmumﬂmm.mdmmm
umdulhnh:hdﬂmmﬂpu#phldﬁﬂhhﬂthﬂmﬁmdmlmmw
mmmhmﬁmhﬂuﬂh radius of hundred kilometers and up 1o three
hundred kilometers shall be sharcd equally between the user and the coal or lignite based thermal
provwer plant.

(413 The coul or Hﬁhbﬂdﬁnﬂwﬁmﬁum.dﬂpnﬂﬂm{ﬁnﬂcﬂ ani other
associated infrastructure) the ssh hased product manufacturing facilities within. their premises or in
the vicimity of thewr premises so as to reduce the transportation of ash.

{12} The coal or lignie based thermal power plants in the vicinity of the cities shall promete. suppon
and assist in setting wp of ash based product manufucturing units so as 1o meet the requirements of
bricks and other building cotstruction materials and also t reduce the ransponation.

{131 To cooure thit the contractor of rosd construction utilizes the ush in the road, the Authority
concerned for road construction shall link the payment of contractor with the certification of ah
supply from the thermal power plamte.

(14} The coal or lignite based thermal power plants shall within 2 radius of three hundred kilometers bear
the entire cost of transportation of ash 1o the site of road construction projects under Pradhan Mantri
Gramin Sadak Yojna and asset creation programmes of the Government involving construction of
buildings. road, dams and embackments”.

In the said notification, in parsgraph 1, sub-paragraph (241 be read as sub-paragruph (15) and a1

the end of the said sub-paragraph, the following sub-paragraph shall be added, namely:-

“and the coal or lignite based thermal power plants locsted in coastal districts shall support. assist or

direcily enguge o construction of shiore line protection measures ™

In the said notification, in parugraph 3, after sub-paragraph (7), the following shall be inserted,

“(8) N shall be the responsibility of all State Authorities approving varlous construction projects 1o
cnstire that Memorandum of Understanding or any other srrangement for using fly ash or fly ash
based products is made between (he thermal power plants and the construction agency o
CoBractons.

{97 The State Authorities shall amend Building HBye Laws of the cities having populstion One million
of more 5o a8 to emure the mandatory use of ash based bricks keeping in view the specifications
necessary as por techaical requirements for load beanag stractures.

buill up nres is more than 1000 square feet and in infrasrcture o
designated industrial Estates or Parks or Special Economic Zone.
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lIliThMﬂWmmmﬂﬁfhmhnfﬂ-ui-hihm-m
conditioner.”

5 The time period to comply with the above provisions by all concerned authorities is 31° December,
m:r.mnﬂuwmmmmmwmmmmh
addition to 100 % utilization of Ny ash generated by them before 31° December, 2017,

[F. No. 9-82005-HSMD|
BISHWANATH SINHA, Ji. Secy.

of Indin, Extraordinary, Part I section 3,
14" September, 1999 and was subsequently
Augusi, 2003 and $.0. 2804(E), dated the

in the
Sub-section (it) vide potification S0, 76)E), dated
amended vide notification S.0. Y7HE), dated the
1 November, 2009,

Nete:- The principal notification was Gazette
the
mw
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(PP therchy ensuring 100 jer cent arilission of fiy sh by e coal or Tignite hausd thermal power plag

NOTIFICATION
mew Dielhi, the 3151 December, 2031

MINISTRY OF ENVIRDNMENT, FOREST AND CLIMATE CHANGE

S0, SIHEL—Wheress by natification of the Government of Indis in the ertwhile Ministry of
Estvenmument and Forests vighe 500, T83 (E), doted the 14 September, 195, as amenided from time to time, the Central
Giovernimemi, issised diveetions for ressricting the excavation of tup soil for massfioruring of bricks and promoting the
wtilisation of fly b in the mumfsciring of butliding maserials wd in constrostion sctivity within 3 specified i of
theee lnmdred kilometres from the coal or lignite based thermal power pluits:

And whereas, i insplommnt the afbreaid sobifiestion more effectively based an the polluler poys .--_:--.

sustzinability of e My ash memagement systom, the Contral Govermment reviewed the: extaling i :

wherinn ervirunmental compensition reeds b be inrodiced beuel on the polluter iy principle,
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And whoreas, there is a nead to conserve top soil by promoting manufacture and mandaing L w. we. based
preoschiices and building materials in the construction sector;

And wheress, there is a need 1o conserve top soil and naturil resources by promoting utilisation of ash in
road laying, road and flyover embankments. shoreline protection messures, low lying areas of approved projects,
backfilling of mimes. as an allemative for filling of carthen materials,

And whereas, it 1 pecessary 1o protect the environment and prevent the dumping and disposal of fly ash
“discharged from coal or lignite based thermal power planis o Land;

And whereas, in the said notification the phruse ‘ash’, has been used which includes both fly axh as well as
bottom ah generated from the Coal or Lignibe based thermal power plants:

And whereas. the Central Government mtends 1o bring out o comprehensive framework for ash utilisation
including system of environmental compensation based on polluier pays principhe:

And whereas, a draft notificution on ash utilisation by coal or lignite thermal power plants m supersession of
the natification of the Government of India, Ministry of Environment and Forests published in the Garetie of India,
Extra Ordinacy part 11, section 3, sub-section (i) vide 5.0.763 (E), dated the 14" September, 1999, by notification in
exercise af the powers conferred under sub-section (1) and clause (v) of sub-section (2) of section 3 of the
Environment (Protection) Act, 1986 (29 of 1986) read with clause (d) of sub-ule (3) of rule (5) of the Environment
(Protection) Rules. 1986, was publivhed in the Garene of India, Extraordinary, Part 11, soction 3, sub-section (1), wde
GSR 28NE), dstod the 22nd Apnil, 2021 inviting objections and suggestions from all persons lkely to be affocted
therehy before the expiry of sixty days from the date on which copies of the Oazetie containing the said dft
provisions were made available 1o the public,

And, wheneas all the objections and suggestions received from all persons likely 1o be affecied thereby in
respect of the sand draft nouficanon have been duly considered by the Centrnl Governiment:

Now, therefore, in exercise of the powers confiermed by sub-section (1) ond clause (v) of sub-section (2) of section
3 of the Environment (Protection) Act. 1986 (29 of 1986) read with clause (d) of sub-rule (3) of rule (5) of the
Environment ( Protecton) Rules, 1986, and in supersession of the Notification $.0.763 (E), dated the 14" Septemiber,
!qumﬁmnm“mmﬂlnhm&mmmmﬂmﬂmm
isaues the following notification on axh utilsation from coal or ligae thermal power plants which shall come o
furce o the date of the publication of this notification, namely. -

A Responsibilities of thermal power plants to dispose fly ash and bottom ash.

i1 Every coul or lignite hased thermal power plant (including caplive or co-gencrating stathons or both) shall be
prumarily responable to emsure 100 per cent utilisation of ash (fMly ash, and bottom ash) generated by it m an
cvo-Triendly manner as given in sub-paragraph (2

12)  The ash generated from coal or lignite based thermal power plants shall be utilived only for the followmng
eco-friendly purposes. namely: -

(1) Fly ash based products viz. bricks, blocks, tiles. fibre cement shoets, pipes. boards, panels;

(i) Cement manufacturing. ready mix concrete;

fm)  Construction of road snd fly over embankment, Ash and Geo-polymer hased construction maserial:

{iv)  Construction of dam;

ivl  Filling wp of low lying area;

ivi)  Filling of mine voids;

{viiy  Mamufocturing of sinfered or cold bomded ash aggregatc;

i) Agriculture in a conlrolled mannet hased on soil testing:

(] Construction of shareline protection structures in coastal distriets:
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ixi  Expon of ssh (o other countries;
ixi}  Any other eco-fnendly purpose as notified from time 1o time.

(3 A committee shall be constituted under the chairmanship of Chairman, Central Pollutiva Control Board
(CPCB) and having representatives from Ministry of Environment. Forest and Climate Change (MoEFCC),

MtHHHWWﬂmmmmmm
mmummmcmumﬁmmcmcmwammm
mwmﬁnmmmw-mmmumm.mum
recommendations of the Commitiee, Ministry of Environment, Forest and Climate Change (MoEFCC) may

publish such eco-fricodly purpase.

(4)  Every coal or lignite based thermal power plant shall be respoasible to utilise 100 per cent ash (fly ash and
bottom ash) genersted during that year. however. in no case shall wtilisation full below 80 per cent ln any
w.dhhﬁm“ﬁlmmﬂwmuﬂmwwh:hﬂyﬂtcyﬂl:

Pmﬁnﬂﬂmuuhymuyﬂ#nuuhhﬁmumnuwﬂh,mﬁhﬂw
wmﬂmmﬂuﬂmhuhwdmwmmnumtmm
whﬂhuhﬂﬂﬂmmlmdhrhmofﬂhhhnﬂmu[ﬂmh
mwydmuhmmlamﬂhmmwup«hﬂhw

Utilisation percentages of thermal | Fint compliance Cycle 10 | Second  compliance cwele

puwer plants mect 100 per cent utilisation anwards, 10 meet 100 per cent
utilisation

=Hilk per cent 3 yoars 3 years

60-50 per cent 4 years 3 years

<) por cent % vears 3 yeani

Provided further that the minimum utilisation percentage of KO per cont shall pot be apphicable w the
fiest vear sl first two years of the first compliance cycle for the thermal power planis under the utilisation
category of 60-80 per cent and <60 per cont. respectively

Provided also thai 20per com of ash goneraied i the fial yoar of cumphance cycle sy be carried
farwand 1o the mext cycle which shall be utilised in the next throe years cycle along with the ash pencrated
during that cycle.

(5) The wnmilised sccumulaied msh be legacy ssh, which is stored before the publicstion of this
notification, shall be utilised progresssvely by the thermal power planis in such 3 manner that the utilization
of legacy ash shall be completed fully within ten years from the dute of publicetion of this notification and
this will b over and above the utilisation targets preseribed for ash generation through current operations of
thest particulur year:

Provided that the minimum quantity of legacy ash in percentages as mentioned below shall he
utilisad during the comesponding year and the minimum quantity of legacy ash is 1o he calculated based on
the annual ash gencration as per installed capacity of thermal power plant,

Y ear from date of publication 1™ e

ilisatihon of legacy ash {in leikst 20 per cent (AT lemnt 35 per cent
Anmunl ash)
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Provided further that the Tegncy ash utilisation shall not be required where au jamm o sy ae s
stabilised and the rectamation has taken place with greenbelt or plantation and the concerned State Pollution
Control Board shall centify in this regard. Stabilisation and reclamation of an mh pond or dyke including
werufication by the Central Pollution Control Hoard (CPCB) or State Pollution Control Board (SPCH) or
hﬂmfmcmﬂﬁfnhﬂhmﬂmlnﬁhmimﬁmm‘ﬂ‘ﬂpmhhﬂﬁh
notification. The ash remaining in all other ash ponds ar dykes shall be utilised 0 progrosmive manner as per
i abeove mentioned timelines.

Nete: The obligations under sub-paragraph (4) and (5) above for achicving the ash utilisation targets shall be
spplicable from 1* April, 2022

(60 Any new as well us operational theemal power plant may be permifiod an cmergency of temporary ash pond
with an area of 0.1 bevtare per Megn Watt (MW Technical specifications of ash ponds or dykes shall be s
per the gudelines of Central Pollusion Control Board (CPCB) made in consultation with Central Electncity
Authority (CEA) and these guidelines shall also by down s procedure for anmial certification of the ash pond
nﬁhmh-ﬁq.MpﬂdMMMmﬂnﬁﬁmLﬂmﬁnm
mﬂnhmm“mﬂmmmhlhwmmtﬁﬁu
motiths From the date of publication of this nolification.

m amwwwuwmmﬁummmmmmm
disporal of ash is done i an environmentslly sound manner and that all precautions to prevent air and water
pollution ane taken and status in this regard shall be reported o the concerned State Pollution Control Boanl
¢m‘njunuucmrm¢m:hmwumm

{8)  Every coal o lignite based thermal power plant shall install dedicated slos for storage of dry My anh silos for
i beast sixtoen hours of ash based on installed copacity and it shall be reported upon to the concerned Stale
thﬁuntmﬁﬂﬂwd[ﬁﬂ‘ﬂjqr?nﬂﬁmfﬂﬂfﬂ{!ﬁﬂhhmmﬂh
wwmmmmmmmmmrmmmmm
Control Committee (PCC) from time fo time.

% Emmﬂwmwpwphtmmummmmemﬁn
pravide real time data on daily basis of availabifity of ash with Thermal Power Plant (TPF), by providing link
10 Cestral Pollution Control Board's web portal or mobile phone App for the benefit of actual user(si.

(10)  Statmory obligation of 100 per cent utilisation of ash shall be trented as & change i low, wherever applicable
. For the purpose of utilisation of ash, the subsequent sub-paras shall apply

il Al agenches (Givernment, mwmmmlnmﬂhmmmhﬂnmtnml
mwmmmmmmhmm-dh-ﬁh
mwmuamwﬂmmnwmmmmduMuﬂm

Provided that it is delivered at the project site free of cost and mansportation cost i bome by such coal of
Tignite based thermal power plants.

wmummmuﬂmhdmmwnp«mw
tcxrma. in case thermal power plant is able 1o dispose the ash through other means and those agencies makes 2
mhhwhmﬂmdmhdmﬂﬂhwﬂlhwﬂmhim
pwphﬂm:ﬂhnihmﬂumhhm_

(k] The utilisation of ash in the said activities shall be comed out n accordance with specificatic
guidelines laid down by the Burcau of Indian Standards. Indian Road Congress, Central Build
Institute, Rootkee, Central Road Research Instute, Defhi, Central Public Works Depastme {
Works Departments and other Central and State Government Agencies.
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(1} IthMmmnﬂmMm}mmm s of Dhermal Powor s, ms sl
backflllig of makt in mine voids or miing of aeh with external Overbirden dumps, under Extonded Producer
Rcspomsibaliey (EPR}, Al mine owners or opertton (Governmene. Public sud Privite Sccior) within throe
tumdred kilometres (by msad) froin coal or lgnie besed thermal powsr plants, shall endertake insmsures 10
i @ fomst 15 per cont of ash v woight 10 weight baxiv of the matcriale wscd For satermal dumgp of
everurden, back({iing o stwing of mine (runming ar abandoned a4 the case may beh ok per the puidslins
ol i Drirector Geners] of Mines Safety (INGMS):

Providin] that sach thermal power stations shall laciiinde the wailobifity of required quatity of ash by
delivering ash free of cost and bearing the oot of IEnSpeATIlion o oM Of EORSPOITTION AFTRRECTRCN
mehw“HMﬂﬂMMMﬂuMMWMH
upplicable fue the overburden goneratod from the date of publication of thix sotification and e utilisation of
skt i the said activivies shall be carmied ot in sccordance with guldelines bl doun ty the Central Pollstion
ool Bosard, Director Genersl of Minew Sality wnd Indisn Suresi of Mies.

Explanation - For the parpess of this subi-paragraph, it (s sl clirified that e provisions of ash fee of cou
il free tansponation shall be spplicshle, o thermil power plants serve o notice on the mine owner for the
pamie el fhe medaie of uking 25 per cont of nsh for mivig with overbarden domp and fillmg wp of mine
wislds shalt ot bo spplicably unlcss 3 notice ks servel on the mine awiier by thetmaal power plant.

@1 (i Al mine owners slall g mive chesure plans (progresstee el final) e acoommodate ash |n the ming
volds and the concerned authority shall sppeove mite plans for disposal of usly i mine voids and mixg of
iy ity vertsarden dusepd. The Minbsry of Emvironment, Fores asd Clinate Change {MotFCC) hay isoed
puitdelines o 28% Ay, 2019 reganding exemption of requiremens of Emvironmental Cleatance of therimal
porwer plants and conl imnes along with the guidelines 1o be followed foe such dispoml.

{1§) The Mimisiry in conmaliation sdith Centel Pollubon Control Baard (CPOR), Dinsctoe General of Mine
Safity (DGMS) and Hidian Buarcss of Mines (1) may issue firther guidelines tme 1o time o Tacilitite ash
disponal in mine voidy st moung with overbunden dumgs and i shall be the responsibalisy of mine swners

W et the mocessary anenlments or modificstines i the parmisaiins tnssed by virkise regilaioey sathorilio
within one year from the dise of idemification of sach mines,

(51 (1) There shall be o comimimes hosded by Chalmperson, Ceniral Polligion Conteol Board (CPCH) wilh
repeeseniatives from Ministry of Epvironmens, Forest and Chinate Change, Mnistry of Power, Minisry of
Mings, Mindstry of Coal, Hreotor Ceneral of Mine Satcty and Indign Buresy of Misies for dentification of
neines for backflling of mine voids with ash of miaing of pu with overtairden duinp inchibing examination
of wifety, fensibility (oot comomis feasibility) sod aspects of envirmmentsl comamination and ihe
comimiitee shall et upduiod quastesly teports prepancd regueding identified mines (bath underurorid ued
opcneast) fior the suskobobber b imstries or Departments and (he commiste: shall saun ideatl i the sl
e immnedisiely afler the pullcation of this sl ficaton

(it} Thenml power plants or mones shall oot wait for disposal of ash 1 the identificethim s done by the
ahove inestioned conumiios, o meel the wiilisation targety mandsted ps above.

8 FﬂﬁdhwmmeuhHIkuHmmwmmdmmmmmﬂ
Board o Talluthon Cantrl Conimittee for approved projeci and in sccontanee with guidélines nid down by’
Cenral Pollution Control Beand (CPCH) and the Swie Pollution Contro] Bosnd or Pullution Costrol
Curmmmbtter (POC) shall publish sppeoved sites, Bocation, ares shd permitiod quantity anmdally sn i website.

T Central Pollution Control Board afler engaging relesant stakchalder, Hmhﬂmhpﬂﬂhhﬂh

anine applisation process for the grant permsivsion by Staly Pollution Centrol Boanis (SRF
Control Cormmitiess (PCCs0
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(Bl Al bullding constrsction projecis (Central, Stabe snd Local suthoriies, Govi wnideriab.ge, vess Govi
ogencies and all private agencies) located within o radius of theee bundred kilometres. from a coal or lignite
baged thermal power plant shall use auh bocks, tiles, sinterod ash aggregate or other ach hased prodects;
provided these are mado available at prices not higher than the price of altormative products.

(91 Manufacturing of ash based products and use of ash m such producis shall be in accondance with
specifications and guldelines lakd down by the Butcau of Indian Standards, Indian Rosd Congress, and
Cemtral Pollution Control Bosed.

C. Esvirenmcotal compensation for non-complisnce —

(1) Inthe first two yeurs of u three years cycle, i the coal or hignite baved thermal power plant (including captive
or co-generating stations or both) has not schieved ol lcast 80 per cent ash (fy ask and botom ash)
uiilisstion. then such mom-compliant thermal power planis shall be imposed with an  environmentiil
compensation of fs. 1000 per ton on unmtilissd ash during the end of financial year besod on the annanl
reports subminted and if it is uaable 10 wilise 100 per cent of ash in the third year of the three years eycle, It
shall be lishle 1o pay an environments] compensation of Rs. | 000 per ton on the unatilised quantity on which
environmental compensation has not been tmposed carlier

Provided that the environmental compensation shall be estimated and imposed at the end of last year of the
firit complisnce cycle as per the varous ulilkation categories ax mentioned in sub-paragraph (4) of Para A

2} Emviroamental compensaton collected by the suthorities shall be deposited in the designated pccoum of
Central Pollution Control Board.

i1 o cne of legacy ash, If the coal of lignite based thermal power plant (incloding captive or co-generating
stations of both) has not schieved utilisation equivalent W at least 20 per cont (for the first vear), 35 per cont
ifor the second year), S0 per cent (for thind to weoth vear) of ash genersted based on installed capacity, an
environmental compensation of Rs. 1000 per ton of unutilised legacy ash during that financial year shall be
imgwmed and i the utilaation of legacy ssh is not completed m the end of 10 yours, an environmental
compensation of Rs. 100 per 1on shall be imposed on the remaming umatilised quantity which has not heen
tmposed earbier.

(43 I shull be the responsibility of the transporters or vehicle owner to deliver ash 1o authorised purchaser or user
agency and i it s not complied, then an environmental compensation of Rs, 1300 per on on such quantity as
mis-delivered to unauthorised users of non- delivered W authorsed wsers will be imposed besides prosecution

of such non-compliaa treasporers by Swate Pollunon Comrol Board (SPCB) or Pollution Control Commttes
M)

51 It the rexponsshility of the purchasers of user agencies 1o utilise msh in an eco-friendly manner = laid down
a1 para B of this notification snd i it is not complied. then an emvironmenial compensation of Bs. 1500 or per
tom shill be imposed by State Polletion Control Boord (SPCH) or Pollution Control Committes (POC).

{6y If the user agencies do mt wtilise ssh 1o the extent obligated ender para B or the extent o which they kave
been intimated through Notivets) scrved under sub-paragraph (1) of para D, whichever i lowsr, they shall be
liable to pay Rs. 1500 per ton of ash for the quantity they fall short ofF:

Provideil that the environmental compensation on bullding constructions shall be levied al Bs 75 per square
feet of buill np ares of conutraction.

{7 (1) The emvronmental compensation collectad by Central Pollution Control Boand from the thermal power
plants and other defaulicrs shall be used wowurnds the safe disposal of the wnutilised ash and the fund o
b utilised for sdvancing research on use of ash mecluding ssh based produgts.

{H) The fability of ash atilisation shall be with thermal power plants even aller imposition of
compensation on wmtilised quantitics and in case thermal power plant achieves the ash utilisatiiE
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particular cycle after iposition of environmental compensation in sulmegquent cvolen, he s wunse <nall
hwﬂmhﬁwﬁu#ﬁﬂhlﬁwﬁuqrhmw“mﬂﬂ
mhmﬂh&wﬂydﬂhm:ﬁk-ﬂmﬂmumﬂwmdn-du
emvronmenial compensation collectad is o be made in case of utilmation of ash in wubsegquent cycles.

Procedure Tor supply of ash or ash based prodacts. —

The owner of thermal thlwmﬂﬂhiﬂ:mmuwm-h nggrogate shall
serve writhen notice 0 peTsons of agencies who arc liable 1o utilise ash or ash based produces, offering for
sale, of transport of both.

hmwmﬂﬂw“hm“ﬂmﬂnmﬂﬂmﬂmpﬁmwmﬂ
ash bricks or tiles or sintered nsh aggregute, il they have already tied up with other agencies for the pumpose
ol utilisution dlﬁwﬂmﬂmﬂﬂlmmwwwﬂﬂm.lfhjmum
ash o ash products or use reducod quantity.

Eaforcement, Momitoring, Audit and Reparting

mcmmmmmtm:ﬂt.mmmcmmmm
Pollution Control Committee (PCC) shall be the enforcing and monitoring authority for ensuring complisnce
dlhmﬂhﬂm&hmﬂmuwhﬁCﬂuﬂmcﬂdm
ﬂullkwhmnpuﬂhhmuﬂlnd:-:ﬁatdmdym#hﬁmm
MDMWHHWMHhmﬂMHm‘
provisions of this st ficalion

(1) Thermal power plants shall upload mosthly mformatien regarding ash generation and utilisation by Sth of
the next month un the web portal. Annual implementastion repan (for the period 1™ Agril 1o 31 March)
providing information about the compliance of provisions in this notification shall be submitted by the
30" day of April, every year to the Central Pollution Control Board, concerney State Pollution Control Board
ummcmn_nutmxcmmum{cmmmm
Hepional Office of Minitry of Environment, Forest and Climate Change by the coal or Tygiite based thermal
power plants. Central Pollution Control Bourd and Cemtral Electricity Awthority shall compile the annual
reports submitigd by all the thermal power plants and sbmit to Mirisiry of Environment. Forest and Climate
Change by 3151 May,

1HINMﬂmMMWIMHJWHﬂ-‘ﬂu{ﬂM
products s mandated in this solifaton in the compliance repor of Lavirsnmental Clearance (1107) muved by
Ministry of Environment, Forest and Climate Change or Sune Level Environment Impact Assessment
Authority (SEIAA) of Consent to Operate (CTO) issucd by Stie Pollstion Coptrol Bosrd (SI'CB) o
Palltion Control Commiltes (PCC), whichever hlppﬁnbtml‘nnﬂmﬁmﬂﬂﬂiﬁﬁm
o State Pollution Control Roard (SPCB) or Pollution Control Comminee (PCC) shall publish annual repoct
.rummmﬂmﬂ-mmwwﬁnmmﬁhmmd
the peavisions of the potification

Fﬂ&mHWMMHhmﬂmmﬁ:ﬂmuMﬂh
wmmntmcmmmcmmumnmmmmu
rm.mwmdtﬂMHHam.MJanml-dm_mm
MTmhﬂmw&mm-mﬂwmmun
mhwhmmﬂurhmmmeMhM
and eflicsent wmhﬂhmmdmmnunmmmmmuum
six monthe and review anmusl implementation reports and the commitier shall also holg g
conslisthons for monitoring of ash utilisation 3s mandated by this notification by S
sakehobder(s) at least ance in six months. The commitice shall submit the six monthly regife
Environment. Forest and Climate Change (MoEFCT),
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{4 hhm“ﬁmmwwm”#mﬂfﬂu“ -l.-ﬂn-h.nu-mﬂ
MMHMMNMWMM:MH““
mm&mﬂrmdﬁmmummmmm
[M}wmnmmtmﬂimMWﬂWJﬁm
wmhm%“ﬂhnﬁmﬂm“rﬂmim&
maide,

(%) The compliance sudit fior ash chisposal by the thermal power plants and the user agency shall be conducted by
suditors. suthorised by Cestral Pollution Control Board (CPCB) and audit report shall be submitied to
Central Pollution Contrel Bosnd (CPCH) and concemed Stte Pollution Control Board (SPCB) or Pollution
Control Commitiee (PCC) by 30th November every year. Central Pollution Control Board (CPCH) and
concemed State Pollution Control Board (SPCB) or Pollution Control Commitiee (PCC) shall initiste sction
wmﬂhhﬂmpﬁwﬁhhﬁpﬂmdnﬁm

[F. No. HSM-9/1/2019-HSM)]
NARESH PAL GANGWAR. Ju Seey.

Ash Compliance Report (for the period 1* April-31% Masch) 10 be submitied on or before 11 May.
S No. [Details
I IName of Power Plant
- hmuﬂum
3. Dinerica
M. Stwee
. b!-n-il:
7. Power Plant installed capaciay (MW)
Plar Load Factor (PLFy
Mﬂuﬂ:wm“r
in, otal area under power plant (ha;

inchading ares under suh ponds)
1. Quantity of coal consumption during reporting perod (Metric
Taons per Annum):
2 ﬁwmmhmyﬂh

13 Juamtity of current ash generation during reporting penod
Metric Tons per Annusm):

ash {Metric Tons per Annum):
ash (Metric Tons per Annum:
14. Capacity of dry fly ash storage silofs) (Metric Tons) :
Is of utilisation of currenl ssh generated during reporing

T

) Tom! quantity of current ash utilised (MTPA) during

period:
b} Quantity of fly ash ubilised (MTPA)
(il Fly ash based products (bricks or blocks or tles on
fibre coment sheets or pipes of boands of pancls)

(i) Cemen manufactaring
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() Ready mis concrolg. =

(¥1)  Comstruction of roads, rosd and fly over embankmont
iviy  Construction of dams:

vid}  Filling up of low lying ares;

(ix)  Filling of mine verds:

(2} Use in overburden dumps

(i) Agriculiune

(xil) Comutruction of shorcline protection structures in)

(xiil)  Expoot of ssh o other douriries:
ixiv)  Owhers (please specify):

(<) Quantity of bottom ash utilised (MTPA):
(1 Fly ash based products (bricks or blocks or tiles oc
fiber coment sheets or pipes or Boands o pancis):

(i) Cement muslacturing:

fill)  Resdy mix concrete:

i) Ash und Geo-polymer based construction material:
(v) m of  simered  orcold  banded

ivii Emﬁnofmmwnm-nh-huu '
(vil}  Construction of dams:
(v} Filling wp of low Iying arce:
fix)  Filling of mine vouds:
) Uss in overbunden dumps:

ixd)  Agriculture:
(ali) Comstruction of shoreline protection  structures ind
cnmilnl dintricis:

aml Export of 1o ofher countries:
ixv)  Others (plesse specifv):

g dm-ﬁmﬁummhh-

16, :dlm of current ash generated during reporting

iper ceni)

7 Is of disposal of ash in ash ponds

4) Total quantity of ssh disposed -nlpnﬂ‘l; Mot T
on 31" March (excluding reporting period)

b Quantity urﬂwhﬂmm
IMetnc Toms):

€F Total quantity of water consumpiion fim shiury
ush ponds during repunting period (m”):

{d) Total number of ash ponds:

i Active:

(e) total area unider ash poods (ha):

s ponald details

pond-1.2. e {ploave provide below men e
- i number iof ash pevieds is more thow one)
Statux:_Linder construction_or_Active  or

1!!.
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Taumed

) Date of stan of ash disposai in ssh pond (DDVMMYYYY o
YYYY)
Date uf stoppage of ash disposal in ash pond

- WY‘I’T«W}: ..-T

be further disposed (Metnic Toos):
expected life of ash pond (number of years and months):
co-ordinates (Lat and Long):

nwde af disposal- &pndwwﬁmythmd#
mmmmumum

h) Ratio of ssh; water m shary mis (b__ )

_I:ﬁ@

Quantity of legacy ash wtilised (MTPAK
L Fly ash based products (bricks or blocks or tiles or
fibte coment sheets or pipes of boards or panglsy:
i Comen manufacturing
i, Ready mix concrete:
iv. Axh and Geo-palymcs tusod Lomirictinn mserial
v, Masuficturing of smisred or cold bonded ash

Agprogme:

Construction of moadn, rosd snd Oyover embunkment.
Comtruction of dems:

Filling up ol low lying area:

Filling of mine voids:

Use in overbunden dumps:

Agriculture:
Construction of sharhine protoction strTurcs in
coastal districts

Ohtheers (plesse specify)

i
wid,
il
n
L ®
i
il
siii.  Export of ash to olher countries:
v
Details

penerated (MTT)
m'n
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t et
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Total

1. other information.

mﬂhnﬂmm-ﬂﬂlﬁh
power plant and ash ponds may be c-mailed to:- moefic-

23 qu;"nr:m'-usm
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